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Our Albany correspondent gives some particulars about the 
operations of the Excelsior Mutual Benefit Society of Bing- 
hamton, one of the new-fangled endowment assessment concerns 
that proposes to make everybody rich in a very short time 
with the expenditure of very little money. For example, it 
claims to be able to pay $1000 in three years on receipt of $50, 
larger sums in proportion. The absurdity of schemes of this 
nature have been heretofore exposed in our columns, but such 
exposures avail but little with that class of persons who are so 
foolish as to believe the delusive promises of glib-tongued 
agents who represent that they are capable of giving something 
for nothing. We confess that we have little sympathy with the 
victims of these sharpers, for they know very well that by no 
legitimate means can such promises be fulfilled. They, there- 
fore, take speculative chances, which is pure gambling, and if 
they get left, as most of them inevitably will, the verdict of the 
jury will be, “ serves them right.” 





ELSEWHERE in this issue will be found a notice of the death 
of Dr. P. T. Kempson, late proprietor of The Insurance Times. 
By his death a prominent and well-knowh figure long connected 
with insurance journalism is removed. Dr. Kempson had been 
associated at different times with The Insurance Monitor, THE 
SPECTATOR and The Age, and later, upon the death of Stephen 
English, became proprietor of The Insurance Times. During 
his connection with these various journals Dr. Kempson fre- 
quently visited the principal cities of the United States and 
Canada, and in so doing formed a very large circle of acquaint- 
ances among insurance men. Affable and courteous in his man- 
ners, he made hosts of friends who will learn with sorrow of his 
death. The funeral of Dr. Kempson was largely attended on 
Sunday at his home in Metuchen, N. J., among those present 
being representatives of the life and fire insurance companies 
and several of the insurance journals. His bereaved family 


will receive the heartfelt sympathy of all who knew Dr. Kemp- 
son. 





AT a meeting of the stockholders of the defunct Star Fire In- 
surance Company those gentlemen were made acquainted offi- 
cially with the news, that had already become public property, 
that the funds of the company, which were supposed to be safely 
secured in a safe deposit company, were missing. These funds 
aggregated in the neighborhood of $250,000, and were in the 
custody of Nicholas C, Miller, late president of the company, 
who had been charged with winding up its affairs. ‘This was 
substantially done, so far as the policyholders were concerned, 
but a settlement with the stockholders has not been concluded. 
They had confidently expected that the assets on hand would 
yield dividends which would make them very nearly whole on 
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their investment, but as the securities have disappeared the 
stockholders are minus. Mr. Miller, who has just started a 
large and elegant restaurant in Chicago, refuses to make any 
statement whatever as to the missing funds, saying that he is 
acting under the advice of counsel and will explain matters 
only when brought into court. The stockholders will doubtless 
apply for a receiver to conduct a settlement with Mr. Miller. 
The public have no pecuniary interest in the matter, the com- 
pany having retired from business several years since and set- 
tled with its policyholders ; it is a question simply between the 
stockholders and Mr. Miller. The latter claims, we understand, 
that a large sum is due him from the corporation, and that this 
must be recognized in his final settlement withit. At the meet- 
ing of the stockholders a committee was appointed to take such 
action in the matter as may be necessary, and there was some 
talk as to prosecuting Mr. Miller criminally. It was resolved to 
raise a fund to defray the necessary expenses, and an assess- 
ment of fifty cents a share was agreed to as a beginning. 





WE learn that the practice that we have heretofore condemned 
of accident insurance companies giving away their policies, for 
the sake of getting persons enrolled among their members, is ex- 
tending rather than abating, as it was believed it would do after 
the last annual meeting of the managers of such associations. We 
hear frequent complaints made by agents of accident companies 
that they are forced to meet this unbusinesslike method of com- 
petition very generally, and it involves certain points which insur- 
ance departments should take note of. Where a policy is given 
away the company assumes a risk which it is forced to carry for 
some months without having received one dollar as compensa- 
tion for so doing. This is an imposition upon the paying mem- 
bers of the association, for which managers of companies should 
be brought to account. If an accident policy is worth having 
it is worth paying for; the person receiving one as a gift is apt 
to regard it as of very little value, and later when he is called 
upon to pay his assessments, is very apt to repudiate it entirely 
and to permit his policy to lapse. He has probably been in- 
sured for two or three or four months even without having paid 
anything, and he takes it as a hardship if he is asked to pay 
assessments thereafter. The paying members have to make up 
for what these gratuitous ones do not pay of the losses or 
expenses of the association, and their burdens are increased in 
a variety of ways. This is a discrimination between policy- 
holders that would be prohibited by the laws of several States 
if indulged in by regular life assurance companies, and the law 
relating to assessment companies may well be amended in this 
regard. 





CORRECTION OF AN ERROR FOUND IN THE 
“SYSTEM AND TABLES.” 


By Levi W. MEEcH. 


INCE the publication in THE Spectator, page 57 (July 
31), of the error in the 344 Per Cent Tables, so thor- 
oughly examined by Prof. Kendall, this error has been traced 
to aclerk copying o in the antique form, employed by some 
writers, which was afterwards mistaken for 8. Fortunately the 
unusual rate of 3% per cent is alone affected by it, and only 
a portion of its tabular values. The D,C, M, R commutation 
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columns and their tabular logarithms are all right, except at have been printed separately. Although the greatest care was 
the age of 59, where D itself, after the verified computation, used in all the reductions and results of the Thirty Offices’ Expe- 
was copied as 8,803.10, instead of the true value 8,003.10, rience, continued for six years, to insure the highest precision 
as before described. yet the fundamental Insurance Tables are the most important 
In the “System and Tables” this erratum is easily rectified Accordingly a reward of $10 in a copy of the “ System and 
in D; and for all the other columns or portions of them, full Tables” is offered for the discovery of any further error in this 
correction is made in the columnar figures here subjoined. For class, to be communicated to the actuary in charge for publi- 
desirable accuracy these can be cut in strips to be attached over cation. The present offer is limited to six years, and to the 
the book figures indicated. To facilitate this object, extra copies Standard Tables 26 to 42, with terminal figures as commonly 
computed. The table of Anti-logarithms is also included. 





Sarco 
| 
[Table 28. Table 29. Table 32, “lg 34/Table 34 mane 34. Table 34. 
33 per ct. 33 per ct, 35 per ct. Handreds.\Hundreds.| 7” N. aS. 
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456,9 4860 9187 ——- 

926,3 5108 6014 A CIRCULAR sent out by the somewhat notorious Z. C. Cleveland of Chi- 

463,7 5265 2652 cago soliciting surplus lines has been sent tous. Mr. Cleveland signs himself 

066,5 5324, 9095 as secretary of the Manufacturers Insurance Association, and gives his address 

72,0 5283. 5335 as Insurance Exchange, Brokerage Department, La Salle street. He claims 

457.7 5135) 1365 to be able to place a line of any size in mutual or stock companies “‘ regard. 

241.1 4876 "178 less of all boards, cliques or combinations” in companies that he can safely 

080,0 4501) 264 recommend, and offers a commission of 15 per cent on all accepted premiums, 
18,972,1 4002! 8116 We would not give much for policies in any company recommended by Mr, 
| | Cleveland or the alleged association which he assumes to represent. The cit- 
4230 625 915.2 3376 3224 cular referre to is sent out broadcast to agents and brokers throughout the 
2817 y24 907,4| 2616 8079 country, and if the gentlemen who receive it desire to serve their clients hon- 
1355 974 5 946,7 1714 2672 estly and fairly in insurance matters, they will pay no attention to the propo- 
9841 388, 50. 2 031,1 0664 6991 _ sition it contains. 
8274-972 tT] 158,8} 9458) 1027 Z . ‘ ‘ 
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6655 133 F 328,0 8089 4768 THE following-named companies were on the Boecht cigar box factory risk 
4980 689 ¢ é 537,2 6548 8202 that burned in Philadelphia recently, making a loss of $30,000, insured for 
3250 842 F 5 784.6 4826 1318 $20,000: United Firemens, American, Insurance Company of North 
1462 206 é 56 068.8 2915 4101 America, German-American, Phoenix Mutual, Quaker City, Fairmount, 
9616 V97 8 388,1 0805 6540 Dauntless, Alliance, Reading; Steelton, National, Harrisburgh; Peoples, 
| Harrisburgh ; Susquehanna, Harrisburgh; Dauphin, Harrisburgh; New 

oa a Fe 6 1 ; : : 
7713 621 ; 741,3 8484 8618 Hanover, Boyertown, Capital City. John Weltjen was the broker who placed 

5747 699 3, 126,8 5943 0323 ins That is rte j Dw ic how 
dee ‘ slp the insurance. That is a pretty tough list, and the wonder is how the four 
3721 = 8042 
1632 3670 
9481 9593 


or 


543,5 3170 1637 companies first named should be found associated with the others, most of 

1,989,9 0152 2044 whom have reputations that are not in the least doubtful —their character as 
464,9 6 6 3028 wildcats has been fully established. 
967,3 3330 3068 % # * 
496, 0/5. 649496) 2648 : : : 
049,8 5361 1746 Two Western fire companies, whose names we are requested to withhold 
627,8 0907 0340 for the present, are making preparations to enter New York State. One of 
228.8 6117 8409 them did business here until two years ago, when a succession of heavy losses 

i in other parts of the country compelled its retirement from this field. 
852,0| 0972 5927 . ve . ‘ 


496,4 5452 2871 , roe ' 
’ . 
61.1 5.499536 19213 THE Delaware Mutual Safety Insurance Company of Philadelphia last week 
> ve e e ~ e 


45,2 73200 84925 elected the following officers: President, Tattnall Paulding, succeeding the 
47,9 46421 49978 late Thos. C. Hand ; vice-president, Charles C. Yarnall, vice Thos. C. Hand, 
Jr., resigned ; secretary, Henry Lylburn, re-elected ; assistant secretary, 
68,4. 19172 14339 Alfred Hand. Mr. Paulding’s appointment will no doubt give general satis- 
05,9 91426 7975 faction. He has been the local agent of the Commercial Union for twenty- 
59,6 63152, 40850 one years and is its oldest agent in this country. It was due not a little to his 
2647) 1.6942 28,8, 34319 02927 efforts that the company erected its present handsome office building in Phila- 
3.9556) 3.0482 12,9 04894, 64164 delphia. The American and the Alliance of New York are also representet 
iaias | . es " in Mr. Paulding’s office. His extensive knowledge of and ability in fire 
3.6411 4.4845 11,1) 14839 24519 underwriting will serve him well in his new position, and it is reasonable to 
ase pipet a ee pote predict much prosperity for the Delaware Mutual Safety under his — 
2. 6682 9.3463 gaa 80487 6 199820 The other officers have been connected with the company for many ge 
2.3350, 1.1744! 32,7, 47491) 56158 ‘sit 
| | 
13637. 11353 $1,000,000, starts out anew and with bright prospects. 
"8868 65341] that its fire business will be materially expanded and its marine branch 
43126 18055 _ restricted to possibly coastwise business, all of which is in the line of progress. 
06342; 69420 x * * + 
68446) 19359 Sicus for a commission compact are still heard in making the 
____ agencies, but the outlook for one just now is anything but promising. 
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are all competent gentlemen and deserving of their present success. 


company under new management, with its scrip retired and capital iner 
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all accounts the business is not affording living profits te many, so high are 
the commissions paid and so sharp is the competition. The gentleman who 
as chairman of a certain important committee when the movement for a com- 
pact of this nature was on some months ago failed to make his report at the 
required time, is charged with the failure of the movement and blamed for 
the state of demoralization at present pervading the agency business. To 
what degree he was responsible for the former is not so clear, but it is a well 
known fact that the movement at one stage gave every promise of success. 
The Royal had been won over and the Continental, with three or four of the 
small local companies, including the Kings County, Nassau and Pacific, 
offered the only opposition. Just as the compact was about to be formulated, 
however, the whole movement went to pieces. The agent who will now get 
up a commission compact may rest assured that he will by so doing immortal- 
ize himself, It is doubtful, though, if the conditions are as favorable now as 
they were during the last movement. 
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* * * * 


THE Susquehanna Mutual has been defined by a broker whose customers 
are for the most part residents of the inviting East side district, as ‘‘ Hob- 
son’s choice.” He says it dares to take business no other company will and 
that its weakness for_scaling claims is occasionally varied by its paying the 
full face of its policy contract. In fact he actually knows of a loss the com- 
pany paid in full. 

7 * * e 


Epmunp W. ALBRo, president of the Knickerbocker Fire Insurance Com- 
pany, died at his residence m this city on Friday of last week, at the age of 
sixty-three years. Mr. Albro had grown up from boyhood in the service of 
the Knickerbocker, which he entered forty-five years ago. He occupied 
nearly every position in the office previous to 1885, when he was chosen 
president. He was well informed in the business of fire underwriting and 
highly respected by all his business associates. His family consisted of a wife 
and one daughter, who is the wife of A. H. Kelly of this city. The funeral 
services were held on Monday at the residence of the deceased, No. 667 East 
15gth street. 

* * * * 

The Mechanics and Traders of New Orleans is a conservative company 
possessing energy and enterprise, as is indicated by the fact that it has recently 
been extending its operations quite extensively. Howe, Post & Co., 135 
Broadway, have been appointed managers for the Northern department of the 
company, and are pushing its business with their usual energy. This is a well- 
known firm of insurance agents who stand high in their profession. They are 
thoroughly familiar with the business in this section of the country, and the 
Mechanics and Traders can confidently expect a liberal volume of it through 
them. The company has a cash capital of $375,000, total assets amounting to 
$742,624, with a net surplus of $203,074. Its officers are Lloyd R. Coleman, 
president, and Captain Geo. H. Frost, secretary, both of whom have had an 
extensive underwriting experience. The company has been writing surplus 
lines in New York heretofore, and those who have done business with it have 
been entirely satisfied with its methods. 


* * * * 


Tue Kittaning Insurance Company of Kittaning, Pa., the notorious wild- 
cat run by William Brown, appears to be nearing its end. A dispatch from 
Harrisburg states that an order was granted Saturday by Judge McPherson, 
returnable October 9, requiring the company to show cause why its business 
should notbeclosed, This order was obtained on the statement that the company 
is fraudulently conducted, and that the assets are not sufficient for carrying on 
its business. Brown's plan has been to take all the business he could get, but 
to plead poverty when loss claims were made. So expert has he become in 
evading losses that few, if any one, have seemed willing to push a case against 
the company to the end, and so the Kittaning has continued business from 
year to year, its managers fattening on the premiums received from the public, 
while no strong effort has been made to wind up the concern. 


* “ # i x 
Jupce Evcene Cary of Chicago, Western manager of the German-Ameri- 


can Fire Insurance Company of New York, arrived from Europe by the steam- 


ship Brittanic last week. Judge Cary spent several days in New York before 
Proceeding to his home. 


’ * * 2 * 


UNpERcRouND insurance is not now in great favor among the generality of 
a Time was when many more companies than do now seemed to be 
willing to accept a line on every, or nearly every risk that went floating around 
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the country. But the singed cat dreads the fire, and so do insurance com- 
panies that have careless brokers to thank for an accumulation of losses ob- 
tained by reckless underwriting. Surplus risks, as offered by many brokers, 
are surplus in name only, and so notoriously unprofitable have certain under- 
ground brokers, by suave-tongued misrepresentation, made surplus risk writ- 
ing that the average Southern and Western company formerly taking such 
business has become wary about transactions which it formerly readily entered 
into. Naturally underground brokers have injured their reputation with the 
companies—we refer to such as desire to maintain a reputation—and the list 
of brokers known as reliable surplus brokers is small indeed. 


* * * * 


Bur reaction is going on, and there are a number of underwriters addicted to 
surplus insurance who say that, properly managed, this class of business pays. 
Even some of the brokers are reforming. The following extract, from a per- 
sonal letter, can apply as representing the present sentiments of a number of 
brokers with whom the writer has recently conversed : ‘* We do not care to be 
classed among the average broker; we are not trying to place every risk that 
is floating over the country, but only endeavor to place a good legitimate class 
of business, strictly surplus in its way, that can be readily placed out among 
local companies, and when the locals are exhausted we then place our com- 
panies on. But this business that is floating about in the brokerage world, 
which is unable to be placed at home on account of its ‘ rottenness,’ we do 
not care to handle, and it seems to us that in these days the word brokerage 
gives one the impression that that is the class of business which we deal with. 
Therefore we desire to style ourselves as general insurance agents,” 


* * * * 


THE terms insurance broker and assurance agent have each a specific mean- 
ing, and a broker cannot properly call himself an agent unless he represents a 
company. The better class of brokers should strive to so elevate the name 
that they need not be ashamed of it in the future. 


* * * * 


Ir is a noteworthy fact that surplus insurance, as usually practiced, con- 
forms more with the old and practically obsolete theory of underwriting, viz., 
charging for the risk as it is offered, than with the modern idea of inspection 
and improvement. It is well to remember, too, that the company writing such 
risks depends upon the judgment of others rather than upon the discrimination 
of its own manager, which experience has shown does not tend to develop suc- 
cessful underwriting in the long run. If every company desirous of securing 
surplus insurance business would keep one or more salaried traveling inspec- 
tors on the road constantly, who would be required to visit and pass upon 
each risk and recommend for prompt cancellation all seemingly undesirable 
business, the opportunities for brokers to impose upon the companies would 
be correspondingly reduced and so would the loss account of the companies, 
Of course the expense of getting the business would be considerabiy increased 
thereby, but would it not pay the ‘‘ surplus” companies to adopt this course ? 


* * * * 


Tue Echo is a new paper, printed in Philadelphia, that has just come to 
hand. Its editor is A. B. McGuffey, and this is the style of ‘‘ guff” he treats 
us to in his salutatory : 

Insurance is a subject which has received but little attention from the daily 
press, and the journals devoted to its interests have not always been 
above suspicion of being rather the special pleaders for pet ideas and partic- 
ular concerns than the representative of the business as a whole. The Echo 
enters the field without any hobby to foist upon insurer or insured. It will 
advocate the interests of all alike, and the only aim will be to supply to those 
in the insurance business information that will be beneficial in simplifying 
work and affording protection from fraud and misrepresentation. 

Now let the earth proceed with its revolutions—I-am-holier-than-thou 
McGuffey has put in his oar and the universe is safe. This paper is properly 
named, for we find sixteen different newspapers mentioned in its columns, 
from which it has taken articles and given credit; how many it has stolen 
without credit we do not know. Truly, this is the Echo of other journals’ 
ideas. 

* * * * 


WE have received the following letter from a subscriber in San Francisco,- 
with a long list of underground fire insurance companies accompanying it : 
‘* The enclosed is a list of companies having lines on a risk located on this 
coast, which has been lately turned over to us to place. We send you the list 
to get your ideas of the standing of the companies. We have examined The 
Insurance Year Book and find quite a number of them listed, but a great 
many you give no information of, What we wish to know is whether they 













































































































168 THE 


are considered good. How many of them have failed or become impaired 
since making up your Year Book? We do not wish you to go out of your 
way to give us the information, but give us all the particulars you possibly can 
at present in possession of your office.” The accompanying list shows as 
complete and extensive a nest of underground companies as has come under 
our observation for some time. Whoever accepted the policies on-the risk 
referred to showed little discrimination, for the list includes a number of 
notorious wild-cats that have been persistently referred to and frequently 
pilloried in THE SPECTATOR and other journals, Companies like the Kittan- 
jng, State of Virginia of Alexandria and the Manhattan Mutual of Goshen 
have received sufficient exposure in the insurance press to have led any wide- 
awake underwriter to drop their policies long ago. The schedule printed 
below includes sevéral good companies whose policies are worth their face 
value, quite a number of questionable standing and not a small number whose 
policies should not be accepted at all, We have carefully gone over the list, 
and opposite each company summarized the standing according to the records 
and best information we have at hand. Following is the list furnished by our 
correspondent : 

L’ Eternelle of Paris—Good company. 

Les Flandies of Belgium —Not listed among responsible Belgian companies 
in The Year Book and The Post-Magazine Almanack. 

L’ Esperance of Brussels—Not listed among responsible Belgian companies 
in The Year Book and The Post-Magazine Almanack. 

Banque Generale Belge of Brussels—Not listed among responsible Belgian 
companies in The Year Book and The Post-Magazine Almanack. 

Le Bien Public of Paris—Not listed among responsible French companies 
in The Year Book and The Post-Magazine Almanack, 

L’ Urbaine Belge of Brussels—Not listed among responsible Belgian com- 
panies in The Year Book and The Post-Magazine Almanack, 

La Garantie of Paris—Not listed among responsible French companies in 
The Year Book and The Post-Magazine Almanack. 

Fonciere de France of Bordeaux—Fonciere of Paris only company of such 
name in Post-Magazine Almanack. 

Ville de Bruxellis of Brussels—Company not reported in above authorities. 

Commonwealth Mutual of Decatur, Ill.—Surplus $2969, as against $5895 
year before. 

Michigan Millers of Lansing, Mich,—Fair company. 

Manufacturers Mutual of Grand Rapids, Mich.—Know nothing of this 
company. 

Chicago Mutual of Chicago, Il].—Had not organized on june 1, when 
Year Book went to press. 

Peoples Mutual of Harrisburg, Pa.—New company ; not well thought of in 
New York. 

Mutual Guarantee of Clinton, Ia.—Fair company. 

Dubuque of Dubuque, Ia.—Know nothing of this company. 

Prudential of New York—Fair company, but not strong. 

Citizens Mutual of Waterloo, Ia.—Good company. 

Standard of Wheeling, W. Va.—Well thought of in Wheeling. 

Minneapolis Mutual of Minnesota—Spencer’s company; twin sister to the 
Manhattan Mutual of Goshen ; had no net surplus January 1. 

Mutual Union of Moline, Il. 

American Mutual of Cleveland—In bad condition. 

Lafayette of New York—Small company with dwindling surplus, 

Empire City of New York—Fair company. 

Quebec of Quebec, Can.—Good company. 

North River of New York—Good company, although surplus is declining. 

Mutual Fire of Newport and Covington—Walter P. Dickerson’s company. 

Manufacturers Mutual of Akron, O.—Commenced business in February of 
this year. 

Capitol City Mutual of Harrisburg, Pa.—New company ; handle cautiously. 

National Mutual of Harrisburg, Pa.—New company ; handle cautiously. 

Susquehanna Mutual of Harrisburg, Pa.—No wise broker in New York 
uses this company. 

Broadway of New York— Excellent company. 

Anchor Mutual of Creston, Ila.—New company. 

Dakota of Mitchell, Dak.—Has dropped surplus from $23,950 to $2849. 

Neptune of Boston, Mass.—Capital impaired January 1, 1890. 

Standard of New Jersey (Trenton)—Fair company. 

Peabody of Wheeling, W. Va.—Good company. 

Mutual of Eau Claire, Wis.—Only fair; refused to furnish statement in 
1888. 

Metropolitan Mutual of Chicago, Ill.—Good company. 

Lumbermans Mutual of Chicago, Ill—New company; had no net surplus 
January I. , 

Aurora Mutual of Aurora, I]l.—Fair company. 

Miss. Valley Manufacturers Mutual of Rock Island, Il].—Fair, but surplus 
fell off last year. 

Dauntless Mutual of Philadelphia—Assets, $3864. 

Quaker City Mutual of Philadelphia—Nominal financial standing; reported 
assets, $13,000. 

Alliance Mutual of Reading, Pa —New company ; handle cautiously. 

State Mutual of Hyde Park, Ill.—New company ; handle cautiously. 

Manufacturers Mutual of Batavia, Ill.—New company, with no net surplus. 
. Buckeye State Mutua! of Shelby, O.—Small mutual; nominal financial 
standing. 

Kittaning of Kittaning, Pa.—Fully developed wild-cat ; proceedings now 
going on to close up company. 
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Merchants and Manufacturers of Clinton, Ia.—Fair company. 

American Manufacturers Mutual of Concord, N. H.—Fair company, 

Mutual Fire of Tacoma, Wash.—New company. 

State of Virginia, Alexandria, Va.—Wild-cat ; supposed to be dead. 

Home Manufacturers and Traders Mutual of Concord, N. H.—Fair com. 
pany. 

Etna Mutual of Concord, N. H.—Fair company. 

Mutual Artisans of Muscatine, la.—New company. 

Steelton Mutual of Steelton, Pa —New company ; handle cautiously, 

Central Mutual of Fort Wayne, Ind.—In a bad condition, 

Manhattan Mutval of Goshen, N. Y.—About to be retired; in a bad con- 
dition. 

Mutual of Toledo, O.—New company. 

Druggists Mutual of Pennsylvania—Writing extensively as an under. 
grounder. 

Manufacturers Mutual of Louisville, Ky,—Walter P. Dickerson’s company, 








LIFE ASSURANCE COMMENT. 


THE paper read at the Insurance Commissioners’ convention by Actuary 
Sprague of Connecticut on the subject of ‘* Undervaluations” of policies was 
evidently compiled with care, and relating, as it does, toa vitally important matter 
has a claim to more than passing consideration. It should be taken up again by 
the actuarial association and thoroughly discussed pro and con, Mr. Sprague 
brought upa subject on which his ideas, though theoretically correct, are at vari- 
ance with the principles of liberal treatment of policyholders, when such liberality 
can be exercised with safety to their interests. 
for ordinary and industrial whole life policies two and three per cent respect- 
ively, while those on endowments are to be raised by one per cent. It is dif- 
ficult to get the figures of reserves on the endowment or other than “ whole 
life” policies, and so for purposes of approximation we have augmented the 
ordinary values by two and the industrial by three per cent. On this basisthe 
reserves of the forty-nine companies reported in The Insurance Year Book 
would be $628,768,914, as against $616,302,463 called for by the existing 
standard. The ratios of assets to liabilities of the ordinary companies would 
be 111.9, that of the ‘‘ industrial” institutions 123.4; and both together 112.2, 
Contrasted with the showing now of 114.1, 127.4 and 114.4 respectively. The 
concession to public demand in the way of prompt payment of claims, which 
was probably thought to have litile or no appreciable effect on the financial 
standing of the companies, has brought to light errors of magnitude viewed 
from the standpoint of the exact theory of life assurance. It may be found 
on investigation that some of the premium rates are calculated on the assump- 
tion that the sum assured is to be payable at the instant of death and not at 
the end of the policy year. To make up the loss of interest by deducting 
from the amount paid, when such payment is made prior to the expiration of 
the policy year, would not be in line with the principles of company managers 
of to-day, and the only other alternatives are to value the policies differently, 
to return to the old system of payment of claims, cr to prove that the reserves 
as at- present computed are sufficient to meet reasonable demands for theoreti- 


He says increase the reserves 


cal and practical accuracy. 
* * * * 


Every agent who has solicited applications for life assurance has metal 
some one time or other the party who expressed his opinion that “‘ the com- 
pany” was getting rich, and making the fortunes of its stockholders. It 
seems to be an opinion, formed more from the notion that all corporations are 
‘*bonanzas,” than from any well-defined reason or knowledge of the subject. 
Still, the matter is referred to so often that we looked it up a little, believing 
statistics would show that the stockholders had, as a general rule, only ob- 
tained a fair return for an investment in a business where their money is 
placed beyond their control for a long term of years. The amount of capital 
stock of the life assurance companies operating in 1860 was $2,121,200, and 
on this the stockholders were paid in dividends $62,333, or 2.94 per cent. At 
the end of 1869 the money invested in life companies had grown to $9,876,364 
and the stockholders received $617,505, being 6.25 per cent. These were the 
flush times for this class of enterprise, and the capital stock was stili growing, 
reaching in 1871 the sum of $10,898,359, after which it decreased ar 
through the winding up and withdrawal of companies. In 1879 the ope 
stock of the thirty-four corporations aggregated $5,162,900, and on this was 
paid out in dividends $278,272, or 5.39 per cent. At the: lose of 1889 the 
capital of the thirty companies working was down to $5,108,500, but the divi- 
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dends were still low, being $331,525, or 6.49 per cent. For the thirty years 
commencing with 1868 and up to and including. 1889, the capital employed 
reached a total of $161,068,834, and the dividends were $9,856,136, at the 
rate of 6.12 per cent. It will thus be seen that, taken as a whole, parties 
placing their accumulation in life assurance stock have not derived a higher 
profit than could be reasonably looked for in any other line of commercial 
enterprise. In the same period of time the policyholders paid in premiums 
$1,923,140,211, and the dividends distributed among them were no less than 
17.89 per cent, the companies having paid for this purpose $344,212,513. 
Such showings as these on either side must be regarded as satisfactory to all, 
and the figures quoted could be used to silence those who cavi! without cause. 
* * * * 

Tat our English friends connected with the theoretical part of life under- 
writing are not enamored of any system which would submit the nation to 
compulsory insurance is evidenced by one of the questions to be answered by 
candidates for admission to the class of associates of the Institute of Actuaries. 
The query is: ‘* State briefly what you consider the chief objections toa com- 
pulsory national system of assurance?” and the replies to this would likely 
furnish very interesting reading from the line of objective reasoning the ques- 
tion invokes. The average Britisher is opposed to anything in the paternal 
line from his government, having failed to support to any degree the post 
office insurance scheme. He prefers to have the opportunity of purchasing 
his assurance voluntarily, where, and of what kind he likes, in which view he 
has the cordial support of people on this side of the Atlantic. Life assurance 
willnever advance with the timesif the attempt be made to force it on 
people.—‘‘ Volens volens.”” 

* * * * 

Tue life companies have been put to considerable loss through payment of 
claims on lives of persons who were killed by coming in contact with naked 
electric light wires, and therefore it is pleasant to find it on record that the 
general health of those who use the electric light improves, that appetite and 
ability to sleep increase, while the visits of the physician are less frequent. 
Ata savings institution in Queen Victoria street, London, Eng., where over 
1200 people are employed, the absences from ill health have shown a great 
reduction, and the extra labor thus gained by the better condition of the clerks 
is said to have paid the cost of the electric lights. It will be an interesting 
matter to note whether in this country, where the light-is so much used, any 
similar gain in health is experienced. 

* * * * 

THE press in France is grappling with the question of decreasing population 
in that country, and one of the papers recommends the establishment of a 
“tontine infantile,” but to this La Semaine objects, claiming that the work- 
ing expenses would be too heavy. It also declares the scheme to be imprac- 
ticable, owing tu the impossibility of calculating the rate to be charged. If it 
be thought, and this is not unreasonable, that the general mortality among 
children would be lessened, provided, by payment of a small premium, 
parents could be assured of a certain sum when their offspring arrive at ages 
varying from fourteen to twenty-one years, a sum, say, sufficient to enable 
them to complete an educational course fitting them for contest in the world, 
ortoembark in business, there is nothing impossible about the_matter. A 
rate for children’s pure endowments might be computed from the Farr table at 
such rate of interest as seemed advisable, and with such loading as experience 
suggests. Our French cousins would do well to bear in mind that the decre- 
ment in the United Kingdom among children is lower among the insured than 


the uninsured, and is also more favorable than that exhibited under the Farr 
table, 


* * * * 


“up . . . 
EXTREMES meet,” even in life assurance circles. A story has lately . 


started the rounds about a poor old colored man who, while “ hustling ” for 
wood from a building which was being demolished, put himself in every posi- 
tion of danger, and had at last to be driven off by the workmen. On being 
Temonstrated with about the risk he ran by his recklessness, he looked con- 
temptuously at the speaker and said: “* G'way, niggers, I don’t care. I just 
had my life sured fo’ foty dollars.” The pure faith ot the man who felt that 
his earthly tabernacle was safe provided he was assured finds a parallel in the 
case of the famous divine, De Witt Talmage, who has just added force to his 
Previously strong argument in favor of life assurance by taking out an addi- 
pon Policy for $25,000, the amount of which is to be used in due course for 
iquidation of the debt on the new tabernacle to be erected. The one takes 
4 policy for more than six hundred times as much as the other, but each feels 


— that all the obligations assumed by the respective companies will be 
y met, 
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CORRESPONDENCE. 


MINNESOTA. 


The New \ ork Life's New Office Building in Minneapolis— T00 Many Struc- 


tures of This Kind—Suit to Recover a Life Premium—Storage of Gaso- 
line in St. Paul—Examining the Knights of Aurora—An Accident 
Claim as an A fterthought—Putting the Wires Underground, 


[From Our Own CoRRESPONDENT. ] 


I wonder what the shrewd officials of the New York Life Insurance Com 
pany think about their investment in Minneapolis of $1,000,000, more or less, 
in a mammoth office building. The big building, ten stories above the pave- 
ment, has been practica!ly completed and ready for occupancy for some little 
time now. With the exception of the large concern which has the rental of 
offices entrusted to it and the architect who superintended the construction, 
tenants have not materialized to any visible extent. The fact is, the office 
building business has been overdone in Minneapolis. The New York Life 
building is by no means the only one which is short of tenants, but as it is the 
last to be completed it has fared the worst. Another trouble is that the loca- 
tion chosen is away from the present business centre. The company knew 
this, of course, when it selected that site, but the expectation was that business 
was growing rapidly in that direction and that a fine ten story office building 
would be a strong magnet to puil it that way. There is little doubt that these 
expectations will be realized in time, but it will be a matter of a good many 
years. The building is certainly an elegant one, not so showy outside as some 
others, but of the most substantial construction, thoroughly fireproof and very 
handsome and convenient in its interior appointments. The fact that the com- 
pany secured $2,000,000 or $3,000,000 worth of business, as a condition of the 
erection of the building, must lessen in a measure the discomfort occasioned 
by the present status of affairs, but it isn’t pleasant any way you look at it. 
The company’s fine building in St. Paul, built at an earlier date, is well ten- 
anted and must be paying a good interest on the investment. 

Quite an interesting case, though it involved but a small amount of money, 
was tried in the Minneapolis District Court yesterday. W. W. Swett, an in- 
surance agent, sued T. F. Campbell to recover the premium on a policy of 
$100. Campbell evaded payment on the ground that there was a clause in 
the policy which was delivered to him that was not satisfactory. He applied 
for the insurance, but on examining the policy concluded he didn’t want it 
and returned the policy, The plaintiff made the strong pcint that if Mr. 
Campbell had died payment of the insurance would have been insisted upon, 
and properly so. The jury decided against Campbell. 

The St. Paul fire commissioners have decided that the ordinance regulating 
the storing of gasoline must be rigidly enforced. The law forbids the keeping 
of gasoline in buildings which are not fire proof or warehouses distant from 
other buildings. It requires that anyone wishing to store gasoline in any part 
of the city must get a permit from the chief of the fire department. The chief 
is forbidden to grant such a permit unless he is certain that the building in 
question is fire proof or a warehouse detached from other structures and built 
for the purpose. The permit must be for a specified time. 

The request for an examination by the State Insurance Commissioner into 
the affairs of the insurance organization, the Knights of Aurora, was granted. 
The investigation has been in progress for some time, but nothing has yet been 
made public as to the results, Commissioner Bailey has been assisted in the 
work of overhauling the concern by A. F. Harvey, the well-known actuary of 
the Missouri insurance department. Whatever the outcome of the investiga- 
tion may be the chances are against the survival of the organization. Creditors 
are preparing to institute proceedings in the district court.to secure the ap- 
pointment of a receiver, and to get the concern’s affairs wound up. 

T. W. McGrath, quite a well known insurance man of Minneapolis, was ar- 
rested and arraigned in the Municipal Court recently charged with embezzling 
a small amount of money. This was the outcome of some money transactions 
between McGrath and some lady friends, the latter having come to the con- 
clusion the man was taking advantage of the friendly relations to cheat them. 
The jury found McGrath guilty. 

James T. Harrison, a leading Minneapolis merchant, died recently. It 
was announced at the time that consumption was the cause of death, It 
seems that a few weeks before his death Mr, Harrison was slighly injured in a 
railroad accident while traveling out West. It is now claimed that the hem- 
orthage which proved fatal was due indirectly to those injuries, and a claim 
for the $10,000 accident assurance which the deceased carried is made. 

Considerable headway is being made in the work of getting the wires under- 
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ground in St. Paul and Minneapolis. The telephone company is spending 
about $100,000 in the two cities for this purpose. Gentlemen who have trav- 
eled widely and noted this matter particularly say that Minneapolis and St. 
Paul will see more underground wire work between now and 1891 than any 
cities of their size in the country. 

‘The St. Paul Board of Fire Commissioners is considering the advisability 
of putting in a system of cisterns throughout the wholesale district. Chief 
Jackson recently studied up the system in use in Detroit, Mich., and strongly 
urges the board to introduce it inSt. Paul. Favorable action is probable, the 
matter being left in the hands of a committee. 

The Minnesota Mutual Life Insurance Association, with which the famous 
Samuel Potts was connected, was resurrected in the Minneapolis District 
Court the other day, in a dispute over the garnishement of funds. 

September 29.—Since the above was written the report on the Knights of 
Aurora has been made public. It exonerates the officers from the charges 
made against them, and there are threats of libel suits against persons and 
papers that have attacked the organization. 


MINNEAPOLIS, MINN., September 25. Poe 





ALBANY. 


The Excelsior Mutual Benefit Society of Binghamton—A New Endowment 
Assessment Concern that Proposes to Make Everybody's Fortune in Short 
Order—One of the ‘‘ Now You See It and Now You Don't” Little 
Jokers—The More you Put Down the Less you Take Up—The Mem- 
bers, who Expect to Get Something for Nothing, Not Entitled to Much 
Sympathy. 


[From Our Own CorRRESPONDENT. ] 

Within the past few days the offices of both the Secretary of State and the 
Superintendent of the Insurance Department have been in receipt of many 
inquiries relating to a new assessment company, the Excelsior of Binghamton, 
in this State. The circular of the society leads one to infer that it holds a 
certificate from the Insurance Department, but inquiry at the Department by 
the correspondent of THz SPECTATOR shows that the society never applied 
for a certificate in that quarter. The certificate, however, is on file in the 
office of the Secretary of State. 

The Excelsior Mutual Benefit Society of Binghamton, N. Y., was incor- 
porated on August 22 as a social and mutual benefit society, under chapter 
267 of the laws of 1875 for the incorporation of societies or clubs for certain 
lawful purposes. The certificate filed with the Secretary of State is a very 
brief one, stating that the office is in Binghamton, N. Y., and that the busi- 
ness will be conducted by a board of five directors or trustees. The objects 
of the corporation are stated thus: ‘* The business and object of such society 
shall be to unite in bonds of fraternity persons of good moral character ; to 
furnish help and employment to each other ; to combine-the efforts of all its 
members in assisting one another in lawful and economic purposes and pur- 
suits, and to provide relief and systematic aid for its several members and 
their respective families.” 

The Excelsior Mutual Benefit Society is officered, according to its circulars, 
as follows: William H. Mosher, president ; Albert Stickley, vice-president ; 
J. O. Dunning, secretary ; S. B. Butler, treasurer ; William H. Mosher, John 
La Grange, Albert Stickley, H. S. Vance, H. F. Kenyon, S. E. Butler, 
directors. Inquiry leads to the discovery that in more than one case all these 
officers were of commercial repute in Binghamton, Nevertheless their names 
are associated with an enterprise which can have no legitimate standing in old 
line, co-operative or mutual benefit insurance circles, 

In its circular the Excelsior Society declares war on all the old line com- 
panies. It calls its scheme ‘‘ mutual endowment insurance.” In the words 
of the circular it is described ** as a short term policy, simple, sound, reason. 
able and very profitable, owned and controlled by its members, all profits paid 
to them only. The plan will completely revolutionize insurance business, and 
with a hearty and liberal support from our members, we will soon have the 
biggest and best insurance society on earth.” 

It is announced by the society that any person, male or female, old or 
young, may apply, and, if accepted, become a member, by paying into the 
general fund $5 initiation fee on each $1000 certificate taken, and $1.25 (one 
month’s dues in advance, and thereafter, on or before the last day of each 
month, $1.25 on each membership of $1000), held by any one person. The 
condition of membership implied by the proviso, ‘‘if accepted,” is, of 
course, not imposed, because the health or occupation of the applicant does 
not bear on the question of his availability as a risk. The scheme is broad 
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enough to take in everybody. The benefits of membership are detailed in 
this extract from the circular : 


‘* As soon as $1000 is paid into the reserve fund of the society, the holder 
of certificate No. 1 will be paid and he be required to pay a membership fee 
of $5 and take a new certificate in the society. As soon as the second $1000 
is paid into the reserve fund of the society, the person holding certificate No 
2 will be paid, and be required to pay a membership fee of $5 and take anew 
certificate in the society, and so on until all certificates are paid. When q 
member is paid, instead of being a dead loss to the other members, he joins 
again, and so helps his bother on. 

Suppose the first year we get 100 members a month, and yearly double oy 
business, the members all keep up their payments, we will pay off the 


Ist year, 7 members, each $1,000.......ccccccsoces $7,000 
. se 30 saad si ot’ ge basenheseeksne 30,000 
3 a 74 0 - f Cleceseccoveceeese y 
4th “ 162 Oe Cocmeiccncnaccs * 
—_ * 338 = = ae Oe ee CO ee 338,000 
6th « 688 “ “ Oe 688,000 
6th “ 1,391 45 2 "t  sdkexaenes vebeenes 1,391,000 
7th ‘** 2,795 “3 ni  StEERenesaeaee 2,795,000 
a ¢ som “ coe ee ee ee ee 5,603,000 
Ioth ‘* 11,219 9 ‘ Me  SedbbeRnerenreéses 11,219,000 
Total members paid off, 22,307. 
Total amount paid out........... pvébhenieesre $22,307,000 


Now, you will please notice that, at the above rate we can only pay off the 
first year seven members, while the tenth year we can pay off 11,2f9 mem- 
bers ; the first month we only collect $1000, while the last month of the tenth 
year our income will be $1,216,514, enough money to pay off during that 
month alone 1216, or forty-five members a day. The following table shows 
how this is figured : 


1st Month, 100 Members Pay 


2d 100 
3d “ 100 “a “ 
4th “ 100 ry i 
Sth “oe Ico “e or 
6th oe 100 Ty “e 
7th oe 100 Lad Lal 
8th * 100 = % 
gth “es 100 ry “es 
roth “ 100 “oe “e 
11th “a 100 “es ry 
I2th “ 100 “oe “oe 


Total...1,200 Members Pay 





We now pay off seven members, start the second year with 1193 old 
members and get 200 new members a month. 


ee SI ME WINII siroe whores die eandsenxdese sé cove $800 
Ist month, 200 new members, with old members, pay........-- 1,393 
2d month, 200 new members, with old members, pay........... 1,593 
3d month, 209 new members, with old members, pay........... 1,793 


And so on continue your figures in this manner for ten years and you 
will find our above calculations correct.” 


In case of the death of a member a paid-up certificate may be issued to the 
legal representatives of the insured man to take the place of the one surrend- 
ered, bearing the same number and for the amount paid into the reserve 
fund. This paid-up certificate shall be paid from the reserve fund when all 
of the certificates of a smaller number have been paid. A certificate of mem- 
bership in the society may be transferred from hand to hand like any nego- 
tiable note. 

This scheme has taken a great hold upon a class of men throughout the 
State who should know better than to be deceived by it, namely, the com- 
mercial travelers. ‘‘ Get in early” were the warning words of the agent who 
had the honor of introducing the Excelsior Mutual Benefit Society in Syra- 
cuse. He exultingly showed his certificate, which was numbered 108, He 
hopes to realize $1000 during the third year for the $50 invested in the initia- 
tion fee of $5 and thirty-six (at most) monthly payments of $1.25 each. 

The fallacy of these promises is apparent on the face of them; and yet at 
a casual glance they are so deceptive that it is not unlikely that thousands of 
innocent people will be duped unless the proper authorities interfere. 

It,is doubtful, however, if the insurance department can do anything in 
the case. The law does not meet instances of this sort, and it is doubtful if 
any law can protect persons who snap at such a bait as this. | LANCASTER, 

ALBANY, N. Y., September 24. 


The exposure of the Excelsior Mutual Benefit Society of Binghamton has 
led to the discovery that still another society of the same nature was incor 
porated on the 26th of July, as the Eureka Mutual Benefit Society of Hornells- 
ville. Among other objects in the certificate filed with the Secretary of State, 
it was stated that the society is for the “ relief and systematic aid of its several 
members and their respective families.” 

There seems to be a rush of societies of this sort. Only a few days ag° the 
Peoples Progressive Endowment Association of Binghamton tried to secure# 
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certificate from the Secretary of State; and within the past week the Equita- 
ble Aid Society of Syracuse has come with a like request. These associations, 
by careful investigation, do not seem to conflict with either the insurance or 
the banking laws. But the scheme is such a bold one, in the nature of a lot- 
tery, that the Secretary of State refuses to grant new certificates, and he is 
pow asking the opinion of the Attorney-General as to the propriety of granting» 
any more. It is even stated that he has asked the Attorney-General whether 
itis not better to close up altogether the two societies to whom certificates 
have been granted already. MATHER. 





NEW ORLEANS. 


The New Orleans Insurance Company Reduces its Capital from $500,000 to 
$265,000 to Cover its Impairment—The Par Value of the Stock Raised 
from $50 to $100—The Company has the Confidence of the Community 
—A New Agency for the Phanix of Hartford—The L. and L. and G. 
to Establish Two New Agencies in New Orleans—Movement to Organ- 
ize a State Board. 


[From Our Own CoRRESPONDENT. ] 

The stockholders of the New Orleans Insurance Company held a general 
meeting September 23, and by a unanimous vote agreed to do two very wise 
things. The first of these was to reduce the capital from $500,000 to 
$265,000, and the second to raise the par value of their shares from $50 to 
$100. In accordance with the law enacted by the late legislature, the board 
of directors appointed two experts to investigate the condition of the com- 
pany and fix the sum of the impairment. The experts (Messrs. L. M. Finley 
and George H. Frost), after a close and intelligent examination, made a 
sworn report, in which the sum of the impairment was stated as $235,000. 
Deducting the impairment from the original capital left $265,000, and to this 
amount the capital, under the law, had to be reduced. 

The reason for raising the par value of the shares was because the officers 
of the company found that having the par value $50 placed the company under 
a peculiar disadvantage. It appears that the unscrupulous solicitors of some 
companies, not content with expatiating upon the fact that the company was 
impaired, but by deliberate misrepresentation attempted to magnify the sum 
of the impairment by the statement that the market value of $22 per share 
was based upon a par value of $100, thus making the impairment 
twice as large as it was in reality. Such methods are despicable, but some 
solicitors and some companies are not exceedingly choice in the methods they 
employ, and seem to proceed on the assumption that the end justifies any sort 
of means. The old New Orleans is as sound as a dollar, enjoys a reputation 
for integrity and fair dealing which all the ingenuity of malice cannot tarnish, 
and having taken, as it were, a new lease, will soon give substantial evidence 
that the confidence of its friends in its ultimate success was not misplaced. 

The Phoenix of Hartford has opened a second agency in New Orleans. 
William M. Railey secured the appointment. The old Phoenix, I under- 
stand, has let down some of the bars and materially reduced its list of pro- 
hibited hazards. In the hands of Charles A. Janvier and William M. Railey 
this worthy old company will undoubtedly take out of this city a large amount 
of premiums, 

The Liverpool and London and Globe, it is said, will shortly open two 
branch departments in the city. One will be located in the upper district and 
the other in the lower, and before the robins nest again both will, no doubt, 
bein full blast. There are said to be a large number of persons who have 
expressed a desire, in the best chirography at their command, tc serve this 
great corporation, but rumor hath it that the two Hendersons, father and son, 
occupy towards the Londor and Liverpool and Globe, a position identical with 
that held by the ‘‘ man from Maine” towards the Republican party—they can 
have anything they ask for. 

The following circular, which has been mailed to every company doing 
business in this State, explains itself : 

D : NEw ORLEANS, September 1, 18g0. 

DEAR SIR—Y ou are, doubtless, aware of the great and increasing demorali- 
zation as regards insurance rates in the State of Louisiana, outside of the city 
of New Orleans. It is believed that a State board can be tormed, if effort is 
made now, to regulate this business. Will you join such a board? If favor- 
= oe are had from say eight-tenths of the companies who are doing 
a a either direct over their counters, or by local, or New Orleans 

€ agents, a meeting will be called to organize. Your kind and 
prompt attention will oblige. Yours respectfully, 
W. R. LyMaAn, 
C. F. Low, 


L. M. Tucker, 


Committee. 
Please address the chairman, Mr. Tucker, at Columbus, Miss, 
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Elkin Moses, whilom connected with the firm of Chas. A. Janvier & 
Co., has started out for himself. : 

It seems to be generally admitted that Ferd. Marks & Co. will secure the 
Pennsylvania. To a gentleman who had applied for the agency, Mr, Knowles 
stated that it was his intention to thus favor that firm as a reward for past 
services and an incentive to renewed effort. 

Messrs. Cummings & Vaught, who represented the Anglo-Nevada, have re- 
ceived the supplies of the Caledonian, with instructions to transfer the busi- 
ness as fast as it matured. 

Col. William R. Lyman, the energetic and popular president of the Cres- 
cent Insurance Company, left a few days ago to spend a well-earned vacation 
in the mountains of Virginia. CRESCENT, 
NEw ORLEANS, September 26. 





CHICAGO NOTES. 


The appointment of W. W. Dudley, formerly superintendent of the North 
British and Mercantile, as United States manager of the Manchester, was an- 
nounced on the “‘ street” this week. Mr. Dudley is anold time underwriter, 
and deserves his good fortune. Probably the company could have made no 
other selection that would have given as general satisfaction, especially in the 
West. Mr. Dudley is well known and well liked, two necessary items in the 
make-up of a first-class manager. The locating of the headquarters of the 
Manchester in Chicago was another wise move, as it brings the head office in 
the center of a very productive insurance district. The Manchester is an old 
and prosperous company, and will undoubtedly do well in the United States. 

The Chicago Life Underwriters Association will hold its regular meeting 
and dinner the 21st prox., at which the subject under discussion before the 
three months’ adjournment will come up. The most important matter is the 
rebate qyestion, and it is probable that in its discussion considerable feeling 
will be shown, and the outcome is not hard to predict. The only way in 
which the association can be saved is by referring the matter to a committee on 
legislation, as by declaring against the rebate, means the withdrawal of all the 
large companies, while allowing the question to remain in its present state 
means the withdrawal of many of the smaller agencies. The outcome is 
looked for with interest. 

The announcement made in a recent issue of THE SPECTATOR that the 
Columbia Fire and Marine had entered Illinois was a little premature, as 
through some technicality it has not as yet been admitted. The company 
will probably be doing business here, however, by October 15. 

The Jersey City Fire Insurance Company, through Pellett & Hunter, gen- 
eral agents at Chicago, have made application for admission to Colorado, 

There is no truth in the report that the Firemans of Chicago will enter New 
York while the present condition of affairs exists at the metropolis, 

A. D. Kennedy has secured the local agency of the German National of 

Louisville. J. L. Whitlock of the Glens Falls is the general agent. 
. President Lowenberg of the Northwest Fire and Marine of Portland, Ore., 
was in town for several days this week, making arrangements for his com- 
pany to enter the State, which it will doubtless do January 1. Lewis Jott & 
Co. will represent them at Chicago. 

S. J. Martin, secretary of the Mechanics of Philadelphia, was in the city 
this week. 

The contract of Messrs, Pittman & Demorest, managers of the Imperial 
Life Insurance Company for Illinois, Iowa, Indiana and Wisconsin, with 
headquarters at Chicago, having expired, the company has appointed Wayne 
S. Demorest successor, with the same territory. 

Vice-President Seward of the Fidelity and Casualty paid General Agent 
Alexander a visit this week. 

H. H. Emmons has been admitted to the firm of Vannam, Waller & Co., 
general agents of the New York Life. This is Mr. Emmons’ first entree into 
the attractive field of life assurance. He was formerly in business in the 
East. 

George T. Farmer expects to have his new company, the Columbia Fire and 
Marine of Chicago, in working order about November 15. 

The Fidelity Mutual Life of Philadelphia has appointed F, C. Dawson 
manager of the company for Michigan, with headquarters at Detroit. 

Jude Yocum of Yocum & Co., agents of the Liberty at Cairo, Ill., was in 
the city Friday, as was also Eugene Harbeck, secretary of the Michigan Fire 
and Marine of Detroit. G. A. W. 

Cuicaco, ILL., September 27. 
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COMMUNICATIONS. 


THE STANDARD OF WHEELING. 
[To THE EDITOR OF THE SPECTATOR. ] 

In your publication of the 25th inst., we notice a communication from one 
who signs himself G. V., relative to the Seatco Manufacturing Company’s 
loss at Seatco. We would beg to say that we have been treated unfairly in 
this loss, as in the first place before this loss was due, we were hurried into 
print through some unknown cause that the ‘‘ Standard” was evading the 
payment of same. Since the loss is past due (to all the companies that have 
not paid) we also would like to make an explanation. We have never had 
any correspondence with the assured in regard to the validity of this claim, 
but had decided to pay it. On the 26th of August we received a letter from 
the Seatco Manufacturing Company, saying they would draw on us‘on the 
10th of September. They having failed to do so we wrote them on the 20th 
inst., a letter, of which the following is a copy: 

WHEELING, W. VA., September 20, 1890. 
Seatco Manufacturing Company, Bucoda, Wash. 

GENTLEMEN—In your favor of August 26, you say that you would draw on 
us on the roth inst. We have as yet heard nothing from you but will expect 
draft with policy attached at any time for $857.15, being settlement in full. 

Yours very truly, Gro. W. GRAEBE, Secretary. 

This does not look as if we were evading the payment of this loss, and we 
trust that G. V. will be as frank towards us as your Buffalo correspondent was 
to our sister company, the Parkersburg. Trusting that this explanation will 
be satisfactory to all of the ‘‘ Standard’s ” correspondents as well as the public 
at large, we beg to remain, very truly yours, 

Gro. W. GRAEBE, Secretary. 

WHEELING, W. VA., September 26, 





ACCIDENTAL HAPPENINGS. 


—A French office, the Providence of Paris, insures against accidents hap- 
pening by or caused by cycling at a rate of from 2.50 francs to 3.50 francs per 
1000 francs. 

—Now that the vacation season is over and everybody is back at the desk 
again, it is requested that items for this column be sent frequently. It won't 
take much time and it will be of service to you and your companies. 

—The growing popularity of accident assurance in this country may be 
seen from the wonderful increase in ten years of accident assurance in force. 
On December 31, 1879, the total amount of accident assurance carried by citi- 
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zens of the United States was not over $125,000,000, while on January 
1890, the amount in force was over $1,100,000,000, or an increase of neatly 
1000 per cent in ten years.—National Accident News. 

—Standard Accident Items is a new company paper published by the Stand. 
ard Accident Company of Detroit, with the object, presumably, of jogging 
the public’s memory occasionally of its liability to accidents and the advan. 
tages of accident assurance. 

—The United States Mutual Accident Association is keeping in its place as 
the largest and most progressive accident company in the world. Its deposit 
of $100,000 opened the way for it into many States which were formerly 
closed to it, and the results will be seen in a largely increased business for 
1890 over 1889. 

—Hon. W. H. Hunter of Birmingham, United States Commissioner for the 
northern district of Alabama, has written as follows to the secretary of the 
New York Accident Insurance Company, under date of September 27: “| 
acknowledge the receipt of a draft givenin payment of my claim for a sprained 
ankle, which you, and the excellent company you represent, have so promptly 
adjusted and paid. I take pleasure in commending your company to our peo- 
ple as a safe, prompt and reliable accident insurance company.” 

—Nothing succeeds like success. The American Accident Company of 
Louisville, Ky., started off in June, 1889, at a pace which promised to out. 
strip anything heretofore accomplished by accident assurance companies, and 
it succeeded in keeping up the pace through the entire first year of its exist- 
ence, and is still driving ahead at the same rate in its second year. The com- 
pany writes a policy for a definite sum for a definite time, at a definite price, 
all of which is stated in the policy, and it has $100,000 deposited as a guar- 
antee of its promises. It pays its claims promptly, over 200 of them being 
paid in the first year, and, best of all, it has an active, enterprising manager 
at the helm. Secretary and General Manager Robert Spene cannot receive a 
higher degree of praise than what is written of his company, for he has made 
the company and is pushing it rapidly to the front rank. 

—The English traveling public are to get their accident assurance free in 
future. A company has introduced what is known as the ‘‘ Medamar” free 
railway ticket. The ticket is made of stiff cartridge paper and contains a 
pouch holding an assurance policy for sums varying in case of fatal accident 
from £500 first class, £300 second class, to £100 third class. Half these 
amounts are paid for the loss of two limbs, and other compensation is stated 
for minor accidents. The Railway Passengers Assurance Company of Lon- 
don will assume the assurance. A map of the railway route also accompanies 
the ticket. These tickets are supplied free to the railroads, thus effecting a 
considerable saving, while the passengers pay no more than the ordinary rail 
road fare. The company hopes to be reimbursed by the receipts from adver- 
tisements which will be printed on the tickets and coupons. 

THE following table shows the experience of the United States Mutval 
Accident Association from the date of its organization in 1877 to January I, 
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1889, regarding the character of the accidents to which those engaged in 
various occupations are exposed. To give all the various occupations of those 
members who have met with injuries would occupy too much space ; we have, 
therefore, enumerated only those occupations in which a large number of 
claims have been paid ; the remainder are grouped under the general heading, 
“Miscellaneous Occupations.” It will be seen that this popular company 
has paid up to the 1st of January, 1889, 12,422 claims. A detailed classifi- 
cation of accidents should be kept by every company. 

—We have recently referred to the trouble the American Mutual Accident 
Association of Nashville had in Louisiana. It appears that complaints were 
made to Commissioner Toby by a couple of claimants, who charged that the 
association was not paying its claims. By some means the statement went 
out that the agent of the company, Thomas Godwin, was the instigator of the 
charges, upon which the association was directed to discontinue business in 
the State. An officer of the company went immediately to New Orleans and 
showed to the Commissioner that the reason the association had not paid the 
claims referred to was because the claimants had not filed proper proofs, 
whereupon the order suspending the company from doing business was revoked. 
Commissioner Toby announces in the State that Mr. Godwin was in no wise 
responsible for the charges made against the association, and that whatever 
differences existed between Mr. Godwin and the association have been satis- 
factorily adjusted. ‘The association has some 200 members in New Orleans 
who will be glad to know that the association will continue its business there. 


Tue following table in an incomplete form, showing the number of claims re- 
sulting from accidents that were paid last year by the life companies, was 
printed in THE SPECTATOR July 31. Having received returns from several 
additional companies we reprint the table with the additions. The claims in- 
clude those paid by the industrial companies, which are usually for small 

















amounts. 
b Claims Paid a Who on Claims Paid ee anni 
ot hw a ———s a or Claims —s of Accident 
Paid. Restinek Claims. Paid. Accident. Claims, 
1,708 gI 5.32 134 7 5.18 
1,234 66 5.35 952 36 3 78 
227 } 6 2.64 213 12 5.63 
159 5 3.14 302 14 4.63 
307 | 16 5.21 115 3 2.61 
63 | 3 4.76 149 15 10.07 
70 5 7.14 264 6 2.27 
35 I 2.86 306 4 1.31 
7 | 3 | 3.89 4 I 25.00 
251 tf | 4.78 724 43 5-94 
23 2 8.70 29 4 13.79 
71 3 4.23 70 7 10.60 
392 4 | 357 249 20 8.03 
120 9 5 83 752 64 8.51 
144 7 4.86 200 12 6.00 
48 I 2.08 194 15 7-73 
467 25 5-35 368 9 2.45 
24 5 20.83 275 18 6.55 
16,548 577 3-49 87 9 10.34 
32,45 =| = 952 2.93 
326 8 2.45 60,132 | 2,115 | 3.52 








—Dr. W. B. Outten of St. Louis has recently published ‘‘ A Statistical 
Study of Nine Thousand Three Hundred and Forty-eight Injuries.” This is a 
tabulation of injuries received by 8016 railway employees in the ten years end- 
ing with 1889. The first table shows that 3406 of the men were married 
and 4552 single, seeming to confirm the idea that the married are more cau- 
tious. The smallest number of casualties was reported in the month of 
March, 513, and the largest number, 846, in December. Table No. 2 gives 
tke number of employees injured by ages. More men were injured between 
twenty and thirty than at any other age, a fact which may be attributed to the 
system of promotion practiced, which puts the younger men in the more haz- 
ardous positions. Tables No. 3 and 4 are the most interesting, and we re- 
print them in full : 


Table No. 3, manner in which injuries were received: Collision of hand- 
cars, 42; derailment of hand-cars, 162; falling off hand-cars, 11g; jumping off 
hand-cars, 32; propelling hand-cars, 54; run over by hand-cars, 10; collisions, 
engines and trains, 179; derailment, engines and trains, 219; falling off mov- 
ng (rains, 623; falling off standing trains, 83; jumping off moving trains, 228; 
Jumping off standing trains, 38; boarding moving trains, 205; explosion boilers, 
43; sitting on track, 16; standing on track, 47; walking and driving on track, 
137; sleeping on track, 12; drunk on track, 23; working on track, 28; switch- 
ing, 342; coupling, 1190; uncoupling, 263; blocking cars and engines, 24; 


chimbing between cars, 80; caught in frog, 6; turn-tab‘e accidents, 45; struck 
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by tunnel, 12; struck by bridges, 15; handling wood, 184; handling ties, 314; 
handling freight, 348; jumping off bridges and trestles, 51; handling rails, 
438; repairing cars and machinery, 942; giving way ot bridges and trestles, 
101; collision, hand-cars and engines, 28, not specified, 217; explosion, torpe- 
does, 13; falling from scaffold, 8; falling from-platform, 5; injured by tramps, 
23; repairing track, 390; repairing B. & B., 255; clearing wrecks, 27; miscel- 
laneous, 395; total, 8016. 

The urgent need of an automatic coupler on freight trains is emphasized by 
the 1190 cases attributed to coupling. The hand-car shows up as a rather 
dangerous factor, no less than 419 injuries being credited to it alone. 

Table No. 4, total hurt in ten years: Agents, 33; baggagemen, 36; B. & 
B. carpenters, 361; B. & B. laborers, 19; boiler makers, 100; brakemen, 1711; 
blacksmiths, 137; car repairers, 307; car inspectors, 15; car cleaners, 3; car- 
penters, 81; clerks, 16; conductors, 191; coal heavers, etc., 48; engineers, 275; 
firemen, 577; helpers, 60; hostlers, wipers and oilers, 135, tie inspectors, 1; 
line repairers, 17; machinists and mechanics, 430; painters. 23; puimpers, 7; 
section foremen, 152; section laborers, 1627; stone masons, 8; switchmen and 
yardmen, 941; telegraph operators, 18; train dispatchers and train masters, 2; 
watchmen, 44; laborers in various departments not otherwise classified, 474; 
miscellaneous, 167; total, 8016; average number employed as above, 14,830. 

This table shows among all employees 1 in 18% was injured each year. 
The brakeman, as may be expected, is the greatest sufferer, the table show- 
ing I in every 5% per year. Of the 8016 injuries covered in the tables 382 
proved fatal, This data should prove of great interest to accident companies 
in their work of classifying the hazards of railway employees. 


—The New York insurance department is not much given to praise of the 
companies under its jurisdiction, so that the report it has recently made on 
the New York Accident Company of this city is the more highly valued on 
account of the gratifying terms in which it is couched. The company has 
now assets amounting to $21,991, against liabilities of $5286. The income 
from organization amounts to $38,096 and $9889 has been paid out in claims, 
The total number of policies in force is now 3560. As we stated ina pre- 
vious number, this examination was caused partly by the attacks of an ob- 
scure paper, an attack which we were informed was expected by the secre- 
tary of the New York Accident Company before it appeared. The result is 
therefore all the more satisfactory. We understand that the paper containing 
the attack was circulated widely by one of the larger companies. If this is 
true, and our information is from good authority, it is a matter of wonder and 
regret at the pettiness of the managers of a big company in attacking with 
false statements a smaller competitor that is creditably making its way, although 
only in its second year. The paper referred to is The Court Journal, which 
has made itself notorious by its attacks on insurance companies. It is but a 
short time since it was prosecuted for libel by the United States Mutual Acci- 
dent Association for outrageous attacks made upon that association and its 
officers. It is surprising that respectable men will consent to use a medium 
of this kind even to do their dirtiest work, 





NEWS OF THE WEEK. 





Death of Dr. Kempson. 

3y the death of Dr. P. Tertius Kempson, proprietor of The Insurance Times, 
the insurance world loses from its ranks a notable person, and his more inti- 
mate business friends mourn the passing away of a generous-minded, warm- 
hearted and capable man. His demise occurred on Thursday evening last at 
his home in Metuchen, N. J.. familiar to many insurance men who have been 
his guests. For the past two years the ravages of old age had been showing 
its effect on the sturdy frame of the doctor, and a final stroke of paralysis 
carried him off. Dr. Kempson was seventy-six years old, having been born 
in England in January, 1814, and in 1835 received a diploma from the Wor- 
shipful Company of Apothecaries. In 1843 he graduated from the Royal 
College of Surgeons, and for some years was visiting physician to various 
London hospitals. About twenty-five years ago he settled at Fort Erie, On- 
tario, and while there was appointed medical examiner for the Canada Life 
Assurance Company of Hamilton, Ontario. He also practised his profession 
in Buffalo in partnership with Dr. Frank Hamilton and Dr, Austin Flint. 
His first connection with insurance journalism dates from the establishment 
in Toronto of ‘‘ The Monetary Times,” which he helped to found. In 1871 
he came to New York on business connected with his paper, and finally made 
up his mind to remain in this city, entering the employ of The Insurance 
Monitor. He was connected with ‘‘ The Technologist,” THE SpecTaTor, 
‘* The Insurance Age” and other publications, until on the death in 1886 of 
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Stephen English he purchased and assumed control of ‘‘ The Insurance 
Times.” Dr. Kempson was a special examiner for the Mutual, Equitable 
and other insurance companies. He was one of the most widely known insur- 
ance journalists because his activity and enterprise naturally kept him out of 
office and about among underwriters. Asa consequence his face was famil- 
iarly known to underwriters from Montreal to Texas and New York to the 
Pacific Coast. Dr. Kempson was twice married, his widow being the well- 
known painter, Julie Beers. Two sons and one daughter survive him. The 
funeral took place on Sunday at 2.30 o'clock from St. Luke’s Episcopal 
Church, Metuchen. ‘The Insurance Times in the future will be conducted 
for the estate by St. George Kempson and James Van Cleve. 





A Youthful Prodigy. 
THE following appeared in Insurance of September 26 : 


When Franklin Webster took hold of The Chronicle certain wise old fel- 
lows shook their heads. They said he lacked in age, which meant that he 
wanted ability. The paper had been edited by a succession of strong men. 
The young fellow found a large place, and in some way managed to fill it. 
Nobody since has complained of a lack of editorial ability, and certainly The 
Chronicle was never more of a business success than it is to-day. And Mr, 
Webster’s modesty is quite as conspicuous as his ability, a quality, by the way, 
that has made for him a host of friends, Cc. BD. 1. 


The same day we received the following, written with lead pencil, and evi- 
dently in haste. 


Dear Co..—Help the Kuss, Frank is too thin-skinned. 
young. 


Go easy. He is 


Yours, 


c.. BD. &. 


MERE MENTION. 


—The fire losses of the past week are estimated by The Standard at 
$1,321,000, 

—The Home of Seattle has reinsured the Washington business of the Alta 
of Stockton. 

—The movement to form a local agency compact on the Pacific Coast has 
fallen through for the present. 

—Frank J. Riling, secretary of the Consolidated Mutual of Chicago, is 
making a survey of the Eastern field. 

—The Insurance Journalists’ Association will hold its regular annual meet- 
ing in this city at Morello’s, October 9, 

-—The Pacific Insurance Union has made an important addition to its 
inspection force in the appointment of an electric expert. 

—The Missouri, Kansas and Texas Trust Company of Kansas City, Mo., 
has been admitted to Colorado to transact a fidelity business. 

—The Northwestern Mutual Life has appointed T. N. 
Holyoke, Mass., and H. I. Clark agent at Springfield, Mass, 

—The Manufacturers Mutual of Akron, O., and the Northern Mutual of 
Sioux City, Ia., are new candidates for surplus lines.in this city. 


Hafey agent at 


—J. B. Levison has been elected to the secretaryship of the Anglo-Nevada 
Assurance Corporation made vacant by the death of Z. P. Clark. 

—Of the twelve ex-commanders of the G, A. R. living, nearly or quite, 
half are connected with insurance companies as agents or officials. 

—Joseph M. Kertz of Buffalo and P. F. Sisson of Ithaca have been 
appointed agents in those places of the British America of Toronto. 
" —The Liverpool and London and Globe has appointed A. G. Burk agent 
at Nantucket, Mass., and G. H. Brown & Co., agents at Quincy, Mass. 

—The seventh annual meeting of the Canadian Fire Underwriters Associa- 
tion opened yesterday at London, Ont., and will probably adjourn to-morrow. 

—The Insurance Library Association of Boston will give a course of five 
lectures on matters of interest to fire underwriters during the fall and winter. 

—J. M. Patterson, vice-president of the Union Central Life of Cincinnati, 
has been nominated for Congress by the Democrats of the Eleventh (O.) 
district. 

—Capt. John W. Smith, representing the National Board of Fire Under- 
writers, examined the fire departments and water supplies of Boston and its 
suburbs last week, His inquiry also included rules as to automatic sprinklers, 
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alarms, electric lights and other matters bearing on fire hazards. The infor. 
mation secured will be published and sent to each member of the National 
Board. 

—Mr. John Cushing, for eighteen years president of the Associated Fire. 
mens Insurance Company of Baltimore, died Monday afternoon, Septem. 
ber 29. 

—J. A. McEwen, Deputy Insurance Commissioner of Ohio, has Tesigned 
to resume the practice of law in Columbus. He will make insurance Jaw a 
specialty. 

—The San Francisco firm of Mailliard & Dickson will be succeeded by 
Frank W. Dickson. Mr. Mailliard will become associated with Balfour, 
Guthrie & Co, 

—Recent admissions are the Hekla of St. Paul to Kansas, the Southern 
California of San Francisco to Minnesota and the St. Paul Fire and Marine 
to Washington State. 

—The following agency appointments made by the Buffalo-German are 
recent: A. M. Glick & Son, at Carrollton, Mo.; Jacob H. Leonard, at 
Albany, N. Y., vice S. L. Foster. 

—Henry H. Lovett, a Boston agent of the Washington Life, has been miss. 
ing since September 12, Fears of foul play are expressed, as he had consider. 
able money on his person at the time. 

—The Importers and Breeders Mutual Live Stock Insurance Association of 
Sioux City, Ia., has been incorporated by E. L. Bradbury, president; H, 
Packard, secretary, and D. B. Hubbell. 

—‘‘I am well and strong, and do not need life insurance.” Queer logic! 
If you were not well and strong, you could not get insurance upon your life, 
Secure it now, while you are able to get it.— Zhe tna. 

—The assessment levied on members of the Vermont Mutual Fire for the 
year ending August 1, 1890, was 43% percent (not 241% per cent, as stated 
last week), which leaves a balance in the treasury of $7624. 

—The Preferred Mutual Accident Association of New York is suing Frank 
W. Bacon of Tiffin, O.,in a Toledo court for $10,000 damages tor circulating 
libelous statements against the company.—New York Herald. 

—The insurance firm of Darling, Noble & Dinsmore of this city is offering 
exceptional facilities for placing large or small amounts of capital in real 
estate in Denver, Col., to parties seeking safe and profitable investments, 

—At New Brunswick, N. J., the Grocers Association has placed $175,000 
with a Western company at a rate sixty per cent lower than local agents 
would take. It is said $500,000 more will be insured in the same manner. 

—John S. Alfred, special agent and electrician of the Southeastern Tarif 
Association, has resigned that position and connected himself with the South. 
ern department of the Liverpool and London and Globe Insurance Com- 
pany. 

—The Governor of New Hampshire has appointed the Hon. John C. 
Linehan of Penacook, whose candidacy was mentioned in this department 
last week, State Insurance Commissioner, vice the Hon. Henry H. Huse, de- 
ceased. 

—The fire Association of Philadelphia and also the Middle Department, 
request that the tube of the Interior Conduit and Insulation Company be used 
wherever insulation is required. They consider it the best method of insulat 
ing electric light wires that has yet been discovered. 

—The committee on claims of the Charter Oak Life will probably submit 
their report to the Superior Court during the October term, and if no appeals 
are made from the committee’s decisions, the receivers will apply for per 
mission to declare a dividend. The present assets amount to over $400,000. 

—Manager E. Burkner of the Prussian National sailed yesterday for home, 
He has been investigating the country at large, with a view to entering States 
east of the Rockies for business, and will probably make a favorable report to 
the board of directors. The company now does business only on the Pacific 
Coast. 

—We have received a copy of The Life Insurance Manual, by A. J. Fiit- 
craft (edition of 1890), showing the contracts and premium rates of the most 
important companies in the limited States with all accompanying atin 
and tables. This work is of great value to the field men and others inter- 
ested in life assurance competition. 

—At a meeting of stockholders of the Star Fire, held last 
report was received from the committee previously appointed. 
that the oaly tangible assets of the company are $200 cash. 
able to find $236,000 bonds of the Lake Gas Company, whi 
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ng the assets of the Star. The committee was continued, with power to 


amo 
take necessary legal measures for the protection of the interests of the stock- 


holders, and an assessment of fifty cents per share was levied to defray 


expenses. 

—On application to Justice Mayhew, at Albany, on Tuesday, E. H. Kent, 
late president of the Mutual Benefit Life Association, was granted permission 
to withdraw his appeal from the order of the Court removing him from office. 
He was also permitted, by order, to pay the costs of his appeal, amounting to 
$2349. Kent is a costly luxury. 

—In a letter to the Interior Conduit and Insulation Company the superin- 
tendent of the Germantown Electric Light Company says: ‘‘ The interior 
conduits made by your company possess many marked features over the old 
method of wiring. In large installations, if used as a system, the cost is less 
and the fire risk reduced to a minimum,” 

—William Bourne, associate of the Institute of Actuaries of Great Britain, 
and publisher of various insurance works, in a recent letter says: ‘‘ The In- 
surance Year Book and Life Insurance Ratios came safely to hand. The 
Year Book is certainly more valuable than ever, and I regard it as par excel- 
lence, the leading book of the kind published.” 

—The Boston Life Underwriters Association holds its first fall meeting to- 
day at Young’s. The applications for active membership of Noah A. Plymp- 
ton and William M. Bunting, New England agents of the Penn Mutual Life 
and for associate membership W. F. Lunt of Boston and George M. Palmer 
of Lynn, will be acted upon at the business meeting, 


—We have received from the publisher, William Bourne, The Hand Assur- 
ance Guide for October, 1890, and The Handy Fire Insurance Guide, These 
are in the usual form of leaflets, showing the condition and transactions of the 
life and fire insurance companies of Great Britain, ‘hese statistics given are 
official, and the manner of their presentation convenient. 


—At a meeting of Southwestern agents of the Mutual Life last week at St. 
Louis, Mo., delegates were present from Kansas, Texas, Arkansas, Missouri, 
New Mexico and Indian Territory to the number of 125. Addresses were 
made by Col. 11. M. Moss, E. F. Berkeley, Jr., W. W. Nisbet, Col. D. E. 
Dyer, Prof. J. W. Johnson, Prof. William P, Stewart, H. L. Remmel, J. E. 
Halsted and Dr, Walter Cole. 


—The Eliot of Boston has appointed the following agents: R. E. Town- 
send, Roxbury, Mass.; William Baker, Fitchburg, ‘Mass.; Stearns Bros., 
Dedham, Mass.; E, T. Abbott, Lowell, Mass.; Griffith & Wentworth, 
Skowhegan, Me.; A. W. Batchelder, Salem, Mass.; L. V. Spaulding, 
Haverhill, Mass.; Smith & Robertson, Stoneham, Mass.; W. E. Curran, 
Bangor, Me.; Keating & Field, Belfast, Me. 


—At the annual meeting of the Massachusetts Mutual Fire Insurance Union 
held at Boston, the following officers were elected: President, Thomas H. 
Johnson of the Holyoke ; vice-presidents, Charles A. Howland of the Quincy 
and R. F, Upham of the Worcester ; secretary and treasurer, A. L. Barbour 
of the Cambridge ; executive committee, Elijah Howe, Jr., H. C. Bigelow, 
T. F, Temple, E. M. Tucke and R. F. Barrett. Mr. Barbour was appointed 
delegate to represent the Union at the coming meeting of the National Elec- 
tric Light Association. 


—The fourth edition of the Southern Insurance Directory, issued by Garrett 
Brown of New Orleans, is a very creditable production of about 400 pages: 
It gives a good deal of desirable information relative to the cities and towns 
of the Southern States. It embraces the directory of agents and companies 
doing business there, a synopsis of the Statutory Requirements of the different 
States, some account of the means for fire prevention provided in the different 
places, and much other information desirable to have. It is handsomely 
printed on good paper, and gives evidence of care in its compilation, 


—Extract from the fourth annual report of Chas. W. Whitcomb, fire mar- 
shal of Boston, Mass., regarding fires caused by electric wires and lights : 
When the trouble originates inside, or is brought in by outside contact, it 
should be avoided by running the wires in fireproof tubes (a system now gen- 
erally adopted in this city). The electrical hazard will undoubtedly be reduced 
by the greater care in installation and maintenance which is now being exer- 
cised. Especial precautions should be adopted to prevent fires from electricity, 
for the reason that when they do occur the loss is apt to be heavy on account 
of their liability to gain great headway and to burn with unusual rapidity. 


—A contemporary in a recent issue endeavored to make it appear that the 
*ppointment of the Virginia State of Richmond as city agents for the Pennsyl- 
vania Fire pointed to the reinsurance of the former in the latter at no distant 
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day. A company of this city, anxious to know if there was any ground for 
such statement, wrote the Virginia State and received the following in reply : 
‘** We are as much surprised as you were at this piece of news, There is no 
truth in it whatever. Such a thing as our ‘ retiring from business by reinsur- 
ing our risks’ has not entered our brain. * * * Our business this year 
has been more prosperous than for five years past, and we shall at the close of 
the year add a handsome sum to our surplus fund.” 

—Application was made to the Superior Court at Hartford on Monday last 
to quash the indictments now pending against George M. Bartholomew, who 
wrecked the Charter Oak Life Insurance Company four years ago and then 
fled to Canada, It was represented that Bartholomew is seventy-four years 
oid, does not propose to subject himself to arrest, but if the indictments are 
nolled he would be glad to come back home and spend the remainder of his 
life among sympathizing friends. The State attorney opposed the petition, 
holding that he alone had authority to mo//e the indictments, and he insisted 
that they should stand. The court sustained his view of the case, so that Mr, 
Bartholomew will be forced to reside in Canada some time longer, or take the 
chances of a trial if he returns. 

—The local board at Wilmington, N. C., have adopted the following tor- 
nado insurance rates : 














One Three Five 
Year. Years. | Years. 
|_ caneiaies 
} 
I CIE Fo ooo os cian ccciesxirccciawsisces | $0.20 | $040 | $0.60 
Private DGIRS. ..ccc.sscccscesocccccccsccccccccecosces | 30 60 .go 
Barns and contents separate from dwellings........... | 40 .80 1.20 
CS, NE SEs on ckavccopn dasecescscccsese .50 1,00 1.50 
Churches, without steeples......... , | 20 40 .60 
Towers or observatories... ............ 50 1.00 1.50 
All other substantial building: +20 .40 .60 





—Last March, B. D. Whelden, a wealthy young business man of Birming- 
ham, Ala., mysteriously disappeared. He was reported to have been drowned 
in the Tennessee river near Decatur, Ala., but his body was never found, 
Several people who knew Whelden well claimed they saw him after the day 
on which he was supposed to have been drowned, There was $30,000 insur- 
ance on the lite of the missing man, and his wife filed claims for it. The 
companies refused to pay and set about finding Whelden, Last week it was 
learned that Whelden has been found by detectives, who propose to produce 
him if the insurance companies will pay them a liberal reward, Attorneys 
representing several of the companies confirmed the report. They also state 
that the insurance companies will probably pay the reward asked and have 
Whelden brought back. His wife and other relatives, it is said, still believe 
him dead, but have never brought suit to collect the insurance policies. — 
Commercial Bulletin. 


—In the equity proceedings recently brought by the Agricultural Insurance 
Company of Watertown, N. Y., against J. W. Parrott, one of its former 
agents, for an accounting of the money received for the company, the Master 
yesterday reported to Common Pleas No. 4 against Mr. Parrott. The Master 
finds that he has retained about $1400 of the company's money. Mr. Parrott 
was the Germantown agent of-the insurance company up to August, 1889. 
The company became dissatisfied with Mr. Parrott’s methods, and took its 
agency away from him. Mr. Parrott then gave notice to his customers that 
the business which he had solicited was his own, and warned them from pay- 
ing any premiums or other money to anyone but himself. The Agricultural 
Insurance company then brought suit, and the court submitted the matter in 
dispute to a Master, who made his report yesterday. The Master recom- 
mends a decree enjoining Mr. Parrott from longer holding himself as agent 
for the company, and that he pay over to the company $1359.59.—P/ilade/- 
phia Press. 


—Mrs. Bell Rafferty having numerous aliases was arrested in Memphis 
lately, at the instance of Marks & Benzorf, agents of the London and Lan- 
cashire, on a charge of trying to obtain money under false pretences, with the 
probability that several charges of arson would be added to the count against 
her. It seems that in the latter part of April she called on the insurance firm 
above named and secured a policy for $1250 on her household goods and 
wearing apparel. In the middle of May the premises were burned, and she 


. made claim for the full amount of the policy alleging that her loss was $1900. 


She filed a schedule of articles purporting to have been burned, which articles 
were subsequently found in the hands of a pawnbroker, where she had placed 
them immediately after the fire. It is claimed that this woman has met with 
similar losses in Cincinnati, St. Louis, Wichita, Kansas, Pueblo, Col., and in 
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various other places securing considerable sums from the insurance companies. 
Detectives are hunting up her record, and the probability is that she has 
reached the end of her career in this respect. 


AUTOMATIC SPRINKLER NOTES. 

—An official test of several sprinklers will be made at the test room of the 
board next week. 

—E. E. Clapp, inventor of the Clapp sprinkler, left Saturday for Florida 
on account of ill health. 

—Mr. Clapp of Chicago, inventor of the sprinkler bearing that name, is ex- 
pected in New York next week. 

—Octavius Pierce, secretary and manager of the new chemical automatic 
sprinkler company of Chicago, spent last week in Boston looking over the 
field, 

—The following contracts have been closed by F. G. Smith for the Ne- 
racher Company within the past week : Hamburg-Cordovan tannery, Newark, 
wet system, 1700 heads ; Henry Morgan & Sons, dry goods house, Montreal, 
1000 sprinklers. This is the largest dry goods house in the Dominion. 

—The Hamburg-Cordovan tannery, located at Newark, N. J., decided to 
equip their extensive plant with automatic sprinklers, and in looking into the 
merits of the different heads submitted, concluded that the Neracher, with a 
fixed deflector, was the best adapted to the conditions existing in their plant. 


— The Stransky dry goods house, Harlem, destroyed by fire September 11, 
had recently been equipped with Walworth sprinklers ; but permission to make 
connections with the city mains had not been obtained up to the time of the 
fire, and the system was therefore rendered useless. A plumber had instruc- 
tions, however, to go the very next day and make the necessary connections. 

—Fred. G. Smith, representing the Neracher Company, last week contracted 
with Henry Morgan & Co, of Montreal, Canada, to install an equipment of 
the Neracher sprinklers. Morgan & Co.’s building is a new one, and will be 
the largest dry goods house in the Dominion, This system will be provided 
with 980 sprinklers, having city water as a primary and a 10,000-gallon ele- 
vated gravity tank as an auxiliary source of water supply. 

—A test was recently made of the Hill sprinkler at Columbus, Ga., with the 
purpose of ascertaining the amount of protection afforded by the sprinklers in 
open cotton warehouses. It was found that a head opened about as promptly 
when placed eight feet above the ground under a ceiling of boards, but with 
no sides to the shed, as when used in a closed room, even though the wind 
blew the flame and smoke away from the sprinkler and apparently no heat 
ascended to it. ‘The Hill Company has proposed to the Southeastern Tariff 
Association to make another test at Atlanta but on a larger scale and entirely 
in the open air, without either roof or sides, simply supporting the pipes on 
posts nine feet above the ground. 

—The Walworth Manufacturing Company of Boston has recently completed 
the following New York equipments: Baumann & Brothers, furniture sales- 
room, East Fourteenth street, wet system, about 800 heads, two tanks of 7000 
gallons capacity each, connections for fire department, etc. ‘This is one of the 
most complete Walworth equipments in the city. Estate of W. F. Wells, 596 
Broadway, occupied by the United Collar Manufacturing Company, combined 
steam and sprinkler equipment, wet system, about 480 heads. The pipes on 
the lower floor have been bronzed, making a very pleasing effect. Estate of 
Didier & Son, Baxter street, occupied as a wood veneering works, etc., equipped 
some months ago, has had wet and dry system put in adjoining building. The 
last equipment comprises about 220 heads and has just been completed. James 
Hay & Co.’s furniture factory and warerooms on Mulberry street, backing the 
Baxter street property, wet system, 300 heads, J. B. Smith & Co.’s sash, 
door and blind factory, 116th street and Third avenue, dry system, 425 heads, 
two sources of supply. The equipment in the Eagle Pencil Company’s works, 
East Fourteenth street, has been extended to an additional building recently 
occupied by the company ; an extra tank connects the two systems. The new 
equipment comprises 420 heads, wet system. The above contracts aggregate 
about $40,000. Another equipment just completed is at Andrew McLean & 
Co.’s cotton mill, Passaic, N. J., and comprises 450 heads, wet system. In 
addition to these contracts the Walworth Company has sixteen bids in this 
vicinity not yet closed. 


IMPORTANT FIRES OF THE WEEK. 
—Monrovia, Cal., September 16.—H. M. Smith's dwelling, $30,000, partly in- 
sured. 
~—Kiel, Wis., September 25.—G, H. Simons’ hardware store, $25,000, insurance 


—Philadelphia, Pa., September 25.—Brook & Pugh’s flour warehouse, $25,000, 
insured, 

—Bay City, Mich., September 25.—Eddy Bros. & Co., lumber, $90,000, nearly 
covered in mutual companies. 

—Ashland, Wis., September 26.—Plant of J. R. Davis Lumber Company; esti- 
mated joss, $100,000, Gat 

—Reidsville, N. C., September 27.—J. H. Walker's grist mill and box factory, 

45,000, insurance $20,000. : 

—Lancaster, Pa., September 28.—Canestoga Glue Factory, owned by Mrs. 
Lemperter, $31,000, no insurance. 

—In Kentucky, opposite Madison, Ind., September 28.—Warehouse of Richwood 
Distillery, property of Levy & Bro., $100,000. 

—Wheeling, W. Va., September 19.—Marion Machine Company, Horner's dry- 
goods store and other buildings; loss about $30,000. 

—llion, N. Y., September 30.—Whitney’s livery stable, Angell’s furniture store, 
Bishop's meat market, Thornby’'s saloon, Jepson’s variety store, barn of Hotel 
Daniels and a number of other buildings burned, Hotel Daniels and other build- 
ings damaged; loss estimated at $70,000, 
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—Clarksville, Tenn., September 29.—McGhee Bros.’ grocery store and 
goods store, loss on contents $85,000, insurance $30,500; on building $5 dry. 
tially insured. © "P5000, par. 

—Claremont, Cal., September 17.—J. C. Ainsworth's residence, $20 nee 
as follows: Guardian, $2500; Home Mutual, $5000; Lancashire FS ee 
Home, $5000; Sun, $5000. »2200; Vakland 

—Frankfort, Mich., September 28.—Hall & Lincoln's shingle-mill, opera-hoys 
and rink of Allen & Averill, Fred Kern's mill and warehouse, Frankfort Time 
building, $25,000; no insurance. es 

—Palmer, Mass.—Losses of September 23 were insured as follows: ] G 
Loomis, building, Traders and Mechanics, Lowell, $1500; Holyoke Mutual $s ‘ 
stock, Home, New York, $2000; London Assurance, $1500; Traders Chicsee 
$500; Glens Falls, $500. Fosket & Holbrook, building, Traders Chicago $1 80, 
Cambridge Mutual, $1000; C. D. Holbrook, stock, Merchants and Farmers War 
ces‘er, $1000; Abington Mutual, $1500; Insurance Company of North America, 
$1500. Clark & Hastings, building, $1900 in Fire Association of Philadel his 

1g00 in Reliance, Philadelphia; $200 on ice in Fire Association, Philadelphia 
stock and fixtures, $10co in Aetna, Hartford; $1500 in Holyoke Mutual, Tyler & 
Morse, $200 in Merchants and Farmers, Worcester. : ; 

—New York City, September 26.—No. 312 West Sixteenth street, brick buildin 
and contents; building, $5000; M. Rubens, furs, $10,000; F. W. Cooper sliver 
plate, $5000; L. Transom, silver-plate, $5000; J. F. Palmer's Sons, gas fixtures 


$5000. Insurance as follows: M, Rubens, on stock, Phoenix, London $1000; 
Etna, Hartford, $2000; Insurance Company Cou-ty of Philadelphia, $1509; But. 
talo German, $1750; Empire State, $1500; Franklin, Ohio, $1500; “German. 
American, $1500; Home Mutual, San Francisco, $2000; Meriden, $r1s00; Nep- 
tune, $1500; New Hampshire, $1500; Providence-Washington, $2000; Springfield 


$2000; Spring Garden. $2000; Sun, New Or eins, $1500; total, $25,000. On ma. 
chinery, Greenwich, $2000; Marine, $500; Phoenix, London, $1500, Palmer's 
Sons, Liverpool and London and Globe, $400; F. W. Cooper, Hariford, $300; L 
Transom, Hanover, " = 

—Barrowsville, Mass., September 26.—A. T, Pierce's cotton yarn mill, $7500, 
insured as follows: Etna, $1339; Anglo-Nevada, $1339; California, $1339; Con. 
mercial Union, $2678; Delaware Mutual, $1444; Denver, $1339; Eliot, $1339; 
Equitable, Providence, $1339; Firemens, Boston, $1339; Granite State, $1339, 
Guardian, $1750; Hamburg-Bremen, $1339; Hanover, $1339; Hartford, $2578: 
Insurance Company of North America, $1339; Liberty, $1339; Meriden, $1330; 
National, Hartford, $2678; Neptune, $2678; New Hampshire, $1339; North Brit- 
ish and Mercantile, $2678; Norwich Union, $2678; Peoples, New Hampshire, 
$1339; Phoenix, Hartford, $2678; Phoenix, London, $1339; Prudential, New York, 
$1339; Queen, $1339; Security, $1339; Scottish Union and National, $1339; Sun, 


London, $1339; Springfield Fire and Marine, $2678; Traders, $1339; total, 
$54,076. 

—Chicago, Ill., September 28.—Anglo-American Packing Company's plant, 
owned by Fowler Brothers. estimated loss $15,000 on machinery, $75,000 on 
dressed hogs, $500,000 on sides, hams and shoulders; total, $700,000. The pack- 
ing-house was insured as follows: Building, American, Boston, $1500; Anglo- 
Nevada, $2500; Armstrong, $3500; Commercial, California, $2500; Commercial 
Union, $10,000; Fire Association, New York, $6000; Franklin, $1500; Germania, 


New -Orleans, $1500; Girard, $1000; Hamburg-Bremen, $2500; Hekla, $2000; 
Insurance Company of North America, $1000; Mercantile, Boston, $1500; North 
American, $1000; Oakland Home, $2500; Norwich Union, $25co; Peoples, Pitts- 
burgh, $1500; Royal, $1500; Security, New Hampshire, $2500; Spring Garden, 
$2000; Sun Mutual, New Orleans, $1500; Traders, $5000; Transatlantic, $2500; 
Union, Philadelphia, $1500; Virginia, $2500; Western, Pittsburgh, $1500; Western, 
Toronto, 1500; total, $66,500. On contents, Connecticut, $2500; Delaware, 
$2500; Firemens Fund, $1500; Lancashire, $1500; Mercantile, Cleveland, $2500; 
Pacific, $1500; Reading, $2500; Syndicate, $2500; total, $18,000. On warehouse 
‘*E,” American, New York, $2500; Armstrong, $7500; Commercial Union, $5000; 
Fire Association, New York, $6000; German-American, $2590; New York, $1500; 
North American, $1000; Rhode Island Underwriters, $2500; Rockford, $2000; 
St. Paul"German, $1500; Security, New Hampshire, $1500; Spring Garden, $1500; 
total, $35.000. On contents, American, New York, #2500; American, New Jersey, 
$2500; Allemannia, $2500; Amazon, $2000; Armstrong, $22,000; Anglo-Nevada, 
$8750; Boylston, $2500; Burlington, $2500; Buffalo German, $2500; British 
America, $2500; Commonwealth Mutual, $2500, Commonwealth, $2500, Consoli- 
dated, $1500; Citizens, Cincinnati, $2000; Citizens, Pittsburgh, $1500; Concordia, 
$2500; Continental, $2500; Denver, $2000; Detroit, $2500; Exchange, $1000; 
Fariagut, $2500; Firemens, Baltimore, $1000; Fire Association, New York, 
$23,000; Firemans, New Jersey, $2500; Fire Association, $2500; Firemens, $1500; 
First Nati nal, $2500; Firemens Fund, $2500; Greenwich, $2500; German and 
Millers, Michigan, $2000; Guardian, New York, $1500; German, Pittsburgh, 
$2500; Germania, New Orleans, $2500; Grand Rapids, $1500; Hartford, $2500; 
Hibernia, $2500; Insurance Company of North America, $2500; Imperial, $5000; 
Jenton, $1900; London and Lancashire, $2500; Lloyds, England, $19,400; Lion, 
$1500; London Assurance, $2500; Liberty, $1500; Merchants, New Jersey, $1500; 
Merchants and Traders, $2500; Manufacturers and Builders, $1500; Meriden, 
$1250; Michigan, $2500; Manufacturers and Merchants, $1500; Mechanics, Phila- 
delphia, $1500; Newark, $2500; New Hampshire, $1250; North British and Mer- 
cantile, $2500; Neptune, $2500; Ohio, Dayton, $1c00; Oakland Home, 2500; 
Peoples, Pittsburgh, $1500; Prudential, New York, $2500; Providence-Washing- 
ton, $2500; Pennsylvania, $2500; Phenix, Brooklyn, $2000; Packers and Provision 
Dealers, $1500; Peoples, New York $2500; Queen, $2500; Royal, $2500; Rutgers, 
$2500; Rochester German, $2500; Rockford, $1500; St. Paul, $5000; State Invest- 
ment, $1500; Sun, London, $3000; Security, Cincinnati, $1500; Southern Cali- 
fornia, $1500; Sun Mutual, New Orleans, $5900; Security, New Hampshire, $1500; 
St. Paul German, $2500; United Firemens, $2500; Union, Philadelphia, $1500; 
Virginia, $2500; Williamsburgh City, $1500; Western, Pittsburgh, $2500; total, 
$250,150. 











AGENCY APPOINTMENTS. 

—W. A. Beattie, agent at Boston, Mass., for the Queen. 

—Coudrey & Scott, agents for the Hekla, at St. Louis, Mo. 

—V. A. Harington, agent at Worcester, Mass., for the Orient 

—J. B. Collins, agent for the Vermont Life, at Fall River, Mass 

—F.H. McElhone, special agent in Texas of the Fireman's Fund. 

—Alexander Weil, special agent for Louisiana of the Manhattan Life. 

—T. A. A. Williams, agent of the Peoples Fire of Manchester, at Trinidad, Col. 

—T. T. Sawyer, Jr., agent of the Scottish Union and National, at Boston, 
under Stearns Bros. 

—C. Hampton, general agent of the Home of Seattle for Eastern Washin 
with headquarters at Spokane Falls. 
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Prominent Agents and Brokers. 
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P, ELDERKIN, OF 983 LARRABEE ST., CHI- 

e cago, IIlin« jis. is in no manner connected with the affairs of the Farmers and Mer- 
chants Ins eaae® npany of Albany, Oregon, except to pay the Return Premiums on 
policies, which pee he has collected and failed to remit to the office of said company. 
The Farmers and Mer hants Insurance Company of Albany, Oregon, will not be responsible 


for any of his acts relative to the business affairs of said company. 


J. O. WRITSMAN, Secretary and Manager. 


Ausany, OREGON, Sept 2. 1890. 








Figencp Wants. 











WANTED TO REPRESENT A FEW FIRST-CLASS 


and Live Stock Insurance Companies. 


PATES BROS., Agents, 


Fire, Tornado 


National Bank Building, 


Aton, ILirNots. 





A THOROUGHLY EXPERIENCED AND SUCCESS- 
ful General Insurance man would negotiate with a good company for State Agency- 
Address care of E. A. EDWARDS, 
P, O. Box 154, 


CLEVELAND, On10, 











INCORPORATED 1N 1860, 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK. 


CT To. 5... cassieibeweiiaaboasisieee Gitdibcsenavetssuinieal $14,825,966.42 
La EOL TB 1,182,641.67 
i Te POU ..) cvadwusiuncetadeceege cues épeaniehedarebiiihedte 54,199,371.00 


WANTED—Good 


few States. Communic 


‘insurance men” as solicitors, special agents and managers for a 
ations will be treated strictly confidential, 


DON’T DO ITT. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCON TESTABLE 
POLICY wuicu 


THE HOME LIFE INSURANCE COMPANY 


June Ist. 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup'’t, 
CHICAGO, ILL. 





COMMENCED WRITING 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-— 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec, SHEPPARP HOMANS, Pres. 





The SAFEST, 














EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. I effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible comp Cor dence solicited. 





















W. P. BLOOM, S. F. STAMBAUGH. Ss. S. BLOOM, 
W P. BLOOM & CO., 
° 
General Insurance Agents, 


Room 22, Boarp or TRADE Bui_pinc, Co_umsus, Onto, 


Special attention given to placing Surplus lines. 


JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 





Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere. 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





CHARLES TREDICK. ESTABLISHED 1869. W. C,. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


E. LOWE, FIRE INSURANCE AGENCY, 


e No. 66 Pine Street, New York. Special facilities for placing large lines. Equita- 








ble rates. Reliable companies. 
OHN I. + hafta INSURANCE BROKER, 
45 BROADWAY, - - - - - NEW YORK. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
. Office, 155 Broadway, N. Y. 





GENERAL AGENCY FOR TEXAS 








OF 
S ieee MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas, 
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Prominent Agents and Brokers at Chicago. 


Gro. W. MonTGomBry. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Gless Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








Estasuisuep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 18 La Salle Street, Chicago, III. 


A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AccIDENT BRANCH), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home InsurANcE BUILDING. 


FIRE UNDERWRITER, 
220 LaSalle Street, - - - - - - ‘ - CHICAGO, 


W.G i .W.B 

in BOY LSTON OF BOSTON, , — 

CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C, LEWIS, - . GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 














Wo. C. Mac. J. H. CHAMBERLIN, 
WyAcite & CHAMBERLIN, 
4 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, od - - Chicage. 





oo & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA -SALLE STREET 


CHICAGO, ~ - - - - - ILL. 





T. H. Wesster. E, N. Wirey. HouiGerR DE Roove. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


57 W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506, The Rookery, Chicago, Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
p'acing large lines on all classes of insurable property. 


A Policy Free of Cost 


To any one who will tell us the name of another accident 

















company that is now writing as liberal a policy which gives as 
much insurance with as good security at as low price as the 


AMERICAN ACCIDENT COMPANY 


OF LOUISVILLE, KY. 
ROBERT SKENE, Jr., Secretary and General Manager. 


September 1, 1890, ROOM FOR A FEW FIRST-CLASS AGENTS, 


-THE- 


FIDELITY AND CASUALTY 0 


140 TO i146 BROADWAY, 
NGW YORK CITY. 


Capital, $250,000.00 | Assets, $1,234,762,50 
INSURANCE. 


FIDELITY —Bonds of Suretyship for persons in positions 
* of trust. 

CASUALTY. —Personal Accident, Plate Glass, Boilers, Em 

¢ ployer’s and Landlord’s Liability, 
; OFFICERS: 
WM. M. RICHARDS, President. GEO. F. SEWARD, Vic e-President, 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary, 
DIRECTORS: 7 

Gro. S. Cor, Pres. American Ex. Nat. Bank. | Joun L. Riker, - Of J. L. & D.S. Riker 
J.S. T. StRANAHAN, Pres, Atlantic Dock Co. | Wm..H. Mate, - Pres Ailantic Trust Co, 
A. E. Orr, - -_ - of David Dows & Co. i G. McCu.touau, N. Y., L. E. & W.R.Co, 
G. G. Wiitiams, Pres. Chemical Nat. Bank. | Wm. G. Low, - - - Counsellor at Law. 
A. B.H - - - = Retired Merchant. ge a MAXWELL, Pres. Cen. R.R. of N.J. 


. Hut, 
H. A. Hurvsut, - Commr. of Emigration mM. M. RICHARDS, - - = President, 
J. D. Vermu ve, Pres. Merchants Nat. Bank. | Geo. F. Sewarn, - - Vice-President, 











INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 

Liabilities we 1,796,607.84 
Net Surplus 456,013.25 
Assets, January 1, 1890 


WM. TREMBOR, Secretary. M. HETTINGER President. 





——_ THE —— 


Employers’ Liability Assurance Corp't, 


LIMITED, OF LONDON, ENGLAND. 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $700,000.00. 





Policies issued giving full protection to Employers against lossby claims from 
Employees on account of Accidents. 


Employers with pay rolls of $1 03,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - -_ Boston, Mass. 
» Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEw YorK, 








ay, 


I] 
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INTERIOR CONDUIT & INSULATION CO. 


A NEW DEPARTURE IN INSULATION. 


INTERIOR CONDUITS. 


In ‘orsed by the Leading Boards of Fire Underwriters, Electric Light Companies, Wiring Contractors, Architects and Builders, Personally 
indorsed by Thomas A. Edison, Prof. Elihu Thomson and other leading electrical authorities. 


Absolute immunity from Hlectric Fires. Concealed wires always accessible. 
For Catalogues, Price Lists and General Information, <ddress 


INTERIOR CONDUIT & INSULATION COMPANY, 


16 and 18 Broad Street, New York. EDWARD H. JOHNSON, President. 


THE PROVIDENT FUND SOCIETY, 


280 BROADWAY, NEW YORIKIK CITY. 


A. N. LOCKWOOD, President. 
It issues Accident Insurance at Cost. Its Policies are Non-forfeitable. No matter what occupation the 
Policyholder is engaged in at the time of injury, he is insured. 


WIDE-AWAKE AGENTS WANTED. 


A FEW FACTS 


REGARDING 


The Provident Fund (Accident) Society. 


Mr. A. N. LOCKWOOD, Pres’t Provident Fund Society, BALDWINSVILLE, September gth, 1890. 
Dear Sir :—By request of Mrs. Eliza Cowham, I write to notify you of the death of her husband, William Cowham. He 
was accidentally killed this morfing, his neck, back, ribs and legs being broken. 


The number of his Policy is 29,069. wees 
I drove over there this afternoon ; Belgium is three miles from here. Whatever I can do to assist you or them will be will- 


ingly done. They are poor people and I hope you will settle as soon as possible. 
Hoping to hear from you soon, I remain, | C. A. BROOKS. 


TELEGRAM—THE WESTERN UNION TELEGRAPH COMPANY. 








THOS. T. ECKERT, General Manager. NORVIN GREEN, President. 
To C. A. BROOKS, Baldwinsville, N. Y. <r ae September roth, 1890. 
Letter received. Get affidavit of Employer and copy of Coroner’s Certificate death of William Cowham ; will forward draft 
on receipt of same. tes we A. N. LOCKWOOD, Pres’t. 
Mr. A. N. LOCKWOOD, Pres't Provident Fund Society, 280 Broadway, N. Y. BELGIUM, September 16th, 1890. 


DEAR Sir :—Please accept my heartfelt thanks for the prompt payment in full of policy 29,069, on the life of my late hus- 
band, William Cowham, who was accidentally killed on the 9th of September, for which check was given on the 12th of same month, 
delivered at my house, without cost or trouble to me. 

I cheerfully recommend the Provident Fund Society to all who wish to secure first-class accident insurance. 

Yours, very truly, ELIZA COWHAM. 


- XPERIENCED SOLICITORS ‘WANTED! Atonzo WaRDALL, Pres’t. 
IDELITY FIRE INSURANCE CoO. 


OF HURON, SOUTH DAKOTA. 


C. E. Bryant, Sec’y. F. H. Hacerry, Treas. “ 


It will pay you to learn the Commissions Paid to good Agents by 








—THE— DOING LOCAL AGENCY BUSINESS IN ASSETS. 
\ 4 1 T T IDAHO, 
NEW YORK ACCIDENT INSURANCE CO.} 489.4. Jan, 1, 1887, - ~~ §100,000 
BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. ARKANSAS, Jan. I, 1888, - : - 120,004 
. LOUISIANA, 
The Best Company! The Best Policy ! The Best Agents ! WASHINGTON Jan, 1, 1889, - - - 139,337 
Address, CHARLES T. HOPPER, Secretary, NORTH DAKOTA, Jan. 1, 1890, = = A 153,862 
6 asec ” SOUTH DAKOTA, 
et ee Te SOUTH CAROLINA. Sept. 1, 1890, - - - 175,000 
TRANSATLANTIC FIRE INS. CO. LLIANCE INSURANCE ASSOCIAT’N 
OF HAMBURG, GERMANY. OF NEW YORK. 
re) Se Fire Insurance. Stock Company. 
ee Ree ee Ny ne ee JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary. 


UNITED STATES BRANCH, 62 LIBERTY STREET, NEW YORK. 





E. Harpers, Manager. H. lnnen, Assistant Manager. Office, Cor. William and Cedar Sts., Mutual Life Building. 








THE SPECTATOR. | Thursday, 








IN PRESS. 


Your Life’sin Danger 


AN ATTRACTIVE LEAFILET FOR CANVASSERS FOR 
ACCIDENT INSURANCE, 
Will Be Ready October 2Oth. 
THE SPECTATOR COMPANY, 


PUBLISHERS, 


Chicago Office, 161 La Satie Sr. 14 CORTLANDT ST.,N. Y. 





ry Popp.eton, Pres. 


T. Jossetyn, Sec. 
Brown, Vice-Pres. 


A Solid Nebraska Company. . W: Yates, Treas. 


HE OMAHA FIRE INSURANCE CoO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


A. J. Poprteton, J. W. GANNETT. C. D, Woopwortn. J. J. Brown. 
J. H. Mirvarp. H,. W. Yares. J. S. Corzins, S. T. JossEtyn 
Wm. WALLACE. N. A, Kunn. E. L, Stone. 


HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 
OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 





Paip-up Casu CapitAL, $100,000, 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. H. P. PIPER, Vice-President. 
W. C. RANKIN, Secretary. H. N. RENO, Superintendent, 


LLOYDS PLATE GLASS INS. CO. 


Cor. William and Cedar Streets, New York. 














While the merchant sleeps his glass is at the mercy of the midnight 
marander and assassin. 





——— ee 
———————== 


PHuEN IX INSURANCE COMPANY 
OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY, 
CASH CAPITAL, $1,000,000. 
Sen, aN! Ss WR ao eaasnipedeenesqemaenidsaneecucaiaal $4,781,255.6 
Liabilities 337933458 


—~ $1,401,921.07 


$37,720,621.6 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFIcE, 110 South Fourth St. 


Cash Capital, - - ee 3 - - $400,000.00 
Assets, Jan. 1, 1890, - - - + += 855,595.00 
Net Surplus, - - - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE. 


Gero. A. Moors, Pres’t. Geo. W. Beaver. Vice-Pres't. 
J. N. Patton, Sec’y. Tuos. Bennet, Gen, Sup’t. 
H. F. Banp, Ass’t, Sup’t, 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 


‘COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON 





OFFICE : 


Cor. Pine & William Sts. 
NEW YORK. 


™ Spring-Garden 
Insurance Company, 
421 Watnut STREET. 
PHILADELPHIA 


SINCE 1835. . 
NELSON F. EVANS, President 
GEORGE B. ARMITAGE, Secretary. 





